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SHAW OPPOSES CENTRAL BANK. 


Seeretary of the Treasury Shaw does not approve of the plan suggested 
: by the special currency committee of the New York Chamber of Commerce 
| to create a central bank to provide the currency system with greater elasticity. 
At the Louisville convention of the Kentucky Bankers’ Association he pointed 
' out that it would be safe and wise to clothe the Secretary of the Treasury 
* with authority to require banks to increase at certain times. He said in part: 

All the leading financial countries of Europe have large central banks, or 
' are less directly under government control. Such an institution, known as 
| the Bank of North America, was created in this country in the year 1781 
' but it was of short life. A similar institution known as the Bank of the 
United States, was incorporated in 1791 under a charter expiring in 1811 
| which was never renewed. The Bank of the United States of America was 
; incorporated in 1816 under a twenty year charter. In 1832 President Jack- 
' son vetoed a bill to renew this charter and the year following directed the 
f secretary of the treasury to remove government funds therefrom, and it 
“soon went into liquidation. A sub-treasury act was passed in 1840 and re- 
‘pealed one year later. The present treasury system was established in 1846. 
- Innumerable reports by committees of bankers have been made, much 
has been spoken and more written in condemnation of the independent treas- 
“ury system and in favor of the substitution of a large central bank, patterned 
“after the Bank of England, or the Bank of France, or the Bank of Germany. 
It is doubtful, however, whether the system will ever be radically changed. 
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The national banking act of 1863 and 1864 while not in terms amendatory 
of the independent treasury system, must be treated in connection therewith 
and as an addition thereto; and it seems to me wiser to perfect what we have 
rather than to attempt its replacement. If the people can be brought to 
recognize the treasury somewhat in the nature of a great government bank, 
and the national banks as branches thereof, it will be found that our system 
is not in all respects unlike that of European countries. Of course the Bank 
of England and similar institutions can do many things that the treasury 
eannot do. The treasury cannot make commercial loans, but this is not es- 
sential. So far as relates to the handling of public money and conserving 
commercial interests by its use in periods of great demand and its with- 
drawal from the channels of trade in periods of redundancy, retarding or 
facilitating exports and imports of gold as conditions indicate to accomplish 
much of what is contemplated by those who advocate the large central bank. 
Instead of criticising the present system, therefore, as awkward, cumbersome 
and uncouth, it seems to me better to accept it as the settled policy of the 
country and then improve it by clothing the secretary of the treasury with 
greater discretion and enlarged puwers. 

The national banks of the country have shown a most commendable dis- 
position to co-operate with the treasury. The wish of the secretary of the 
treasury has been the pleasure of these banking institutions. Much praise 
has been accorded the treasury department for the sale of the Panama bonds, 
but I am pleased to bear record that the price obtained would have been 
impossible but for the hearty co-operation of the national banks. The Pres- 
ident of one of these institutions wrote me that his bank would buy a liberal 
portion of the issue and pay whatever price I thought appropriate. Others 
expressed more or less freely their desire to assist in placing the government 
obligations at a price satisfactory to the head of the treasury department. 

The present law expressly makes national banks the fiscal agents of the 
government and authorizes the deposit of public money therein on any 
security satisfactory to the secretary of the treasury. 

The amount of revenue to be carried by national banks is now fixed by 
statute. I think this should be left with the secretary of the treasury to 
determine from time to time, and as the exigencies of the case require. A 
statute requiring twenty-five per cent. reserve in reserve cities, and fifteen 
per cent. reserve in ordinary country banks, is, to say the least, a rigid pro- 
vision. Evidently it was not the intention of congress that this reserve 
should never be encroached upon. The term ‘‘reserve’’ implies that it shall 
be used when necessary. If the statute required the secretary of the treasury 
to keep a reserve of ten tons of coal in the treasury building, no one would be 
foolish enough to criticise its use in case of a prolonged railway blockade. 

The present law authorizes the comptroller of the currency to notify 
any bank that has encroached upon its reserve to restore the same within 
thirty days, if the bank fails so to do, the comptroller may, in his discretion, 
with the approval of the secretary of the treasury, that is, in the d¢scretion 
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of the secretary, proceed to liquidate the bank. This is abundant authority 
for the secretary of the treasury, in case of severe financial strain, to notify 
banks that they will not be proceeded against if they do not protect the 
business interests of the country by encroaching upon their reserve. That 
is exactly what the reserve is for. This has been done in only one instance, 
and that a very severe case. Some criticism arose from those who desired 
to criticise, but no lawyer ever doubted the authority and no prominent 
business man ever. doubted the necessity in that particular case. 

In my opinion, it would be both wise and safe to clothe the secretary 
of the treasury with authority to require banks to increase their reserve at 
certain times when money is redundant, and ‘to expressly permit the main- 
tenance of a somewhat lower reserve at other times. Money is frequently 
dangerously plentiful in summer and dangerously scarce in the fall and 
winter. Speculation is encouraged by low rates of interest, sometimes 
below one per cent. in July and August, and thereby much money employed 
which is subsequently needed to meet the demands incident to fall and winter 
commerce. Co-operation among banks cannot be secured, except by the di- 
rection of some one man. One banking institution will not deprive itself of 
legitimate profits, while making provisions for the future, which will inure 
to the benefit of all alike. If this additional authority were granted, the 
reserve of the country could be increased in midsummer from $50,000,000 
to $100,000,000 without affecting business in any way, and in the fall and 
winter the ordinary reserve would be decreased, and in this way a very 
marked element of elasticity would be provided. 

I am not unmindful of the fact that the public hesitates to grant extra- 
ordinary authority, but the public now holds the head of the treasury de- 
partment largely responsible for business conditions. This being true, and 
justly true, it is only fair that he be given ample authority and enlarged 
discretion. 


WARNS OF FINANCIAL PANIC. 


John E. Bell, president of the Hennepin County Savings bank of Minne- 
apolis, pointed to red light danger signals in the financial sky, in an inter- 
view last month and gave warning of a possible impending money panie. 

Many are now asking, he said, how long will this phenomonal prosperity 
continue? To the older bankers and business men who have lived through 
two or three panics, this question demands serious attention. 

There are red lights in the financial sky that wise men will heed. Let 
me mention one of them—Our total stock of money of all kinds has grown 
from $1,500,000,000 in 1896 to $2,611,000,000 in 1906, and yet there is com- 
plaint that we need more currency. 
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THE BANK CLERK—FITNESS AND ADAPTABILITY. 


A man may have the ability to do a thing and fail when it comes to 
doing it in an acceptable manner. There is a certain fitness in the man for 
the place. There is a certain tact in the performance of duty. There is 
a certain adaptability in fitting one’s self to one’s sphere. It is worth while 
to consider these things with reference to the bank clerk. 

In the first place all young men who are thoughtful build for themselves 
a future. They dream, it may be, but nevertheless they see themselves in a 
future place where the joys of life are complete. This has to do with the 
temperament of the man and makes him another person. 

It is for this reason that success makes a man feel happy and emboldens 
him. If a man work against adverse fates in life he loses hope. He must 
have a certain measure of winning to make him feel the equal of his fellows, 
without which no man ean do the best with his talents. 

If the bank clerk go on through ten or twenty years, and have no adequate 
promotion, either in place or salary, he becomes unfitted by the very spirit 
which is in him for promotion. .He comes to feel that he was ordained to 
be a drudge, a slave, and he has not the dash and enthusiasm which will 
earry new and more responsible work to success. 

In the same way, if the bank clerk is always at war with his employ- 
ment, at war with himself, because he has built other life-pictures, and is 
only in the business as a makeshift, he will never come to that place where 
he should have promotion. He is not fitted for the work he does do; and 
cannot reach up to the other. : 

Health, too, enters into this matter of temperament and feeling. The 
bilious nature has no place in a bank. In the work of the clerk, he will 
take no pleasure because he looks through blue spectacles all the time. For 
the same reason he will not develop that sanguine nature, tempered with 
caution, which is the portion of the successful banker. 

We have said the young man dreams. The dream we are to consider, 
most, however, is his ideal. In this is, of course, included his own place 
in the future. But it comprehends more. The ideal the young man has 
gives him temperament. This is certain. If he is despairing, he will not 
go to his day’s work with the enthusiasm which discovers some new way, 
or new business, of moment to the management of the bank. If he is opti- 
mistiec, all things will work together for good. The harder his own work, the 
more the bank prospers. The daily annoyances become mere spurs to greater 
eare in work. The slow accumulation of surplus and the slow increase of 
salaries, but one of the demonstrations of the real stability of banking as 
a business, seeing that it is based on the common honesty of mankind. And 
so, the light of his own nature will shine through and illumine all the daily 
routine; and make the bank one of the pleasures of existence. 
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The ideal, however, goes farther than this—it gives the efforts of the 
young man direction. It will also give his efforts continuity. Having one 
purpose in life, and working enthusiastically to ‘this, does much to aid the 
young man to success. 

It will give the employee courage to find that he is happy in his work. 
No man who is not will ever win success. He must love it. In his ideal of 
the future he must behold himself at the head of a great financial institu- 
tion and believe that then he would not exchange places with any other man. 
This love of the avocation gives the bank clerk an enthusiasm which lightens 
the daily task. It goes deeper. It makes the drudging task a work of in- 
terest. It makes it so pleasant, that the far-off success does not tend to bring 
satisfaction because of its distance. So great is the desire of the young man 
to be a banker that he is contented, seeing the conditions and surroundings 
of his own ease, to be a elerk in a bank although he advance little. This 
contentment is one of the means of fitting the young man to his sphere. 
He is satisfied to be a bank clerk, conscious he merits promotion though it 
never comes to him. This satisfaction, be it noted, is not that of apathy, 
nor is it the indifference to fate which is pessimistic. It is the sane view of 
life which gives to every man his true dignity and self-respect. Without 
these no clerk is fit for his place, no matter where he may be. 

This matter of temperament, then, is to a degree superinduced by an 
inner ideal of life. The goal of success affects the quality of the man’s 
work as well as its character. 

A man who has gone far past the matter of clerical labor will show in 
his handwriting, in his neatness in figures and the presentment of statements, 
his early traning. He has so mastered these things they are second nature 
to him. The result remains. The young man will note as he goes along 
how he compares with his co-laborers in clerical work. He will find that 
having the mind to be a banker will give a manner to all he does. He will 
do his book-keeping in the most approved style merely because it is an in- 
cidental part of the work of a good banker. 

Temperament thus, based on the peculiar desires of the man, gives him 
pleasure and skill. These possessed in the requisite degree, it is further 
important the young man have a tact for performing the work he desires 
todo. If he blunders constantly at figures; if he have a mind for machinery, 
a mind for farming, a mind and talent for being an actor on the stage; if 
he has not the fecling he is on the right road with its attendant strength; 
then he will have a prompter within to error and ought early to find he is 
not fitted.to be a banker. Indeed, if he have no taste for this first and 
simplest requirement, that of putting down on paper the statements of ac- 
counts and conditions necessary to the daily work of the institution, then 
he is not fitted to become a banker and had better hunt some other employ- 
ment. 
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In the same way, he must have a taste for handling those problems 
which grow out of deposits and discounts. 

Not a few men have not the patience to become bankers. They despise 
details. They are in a hurry to get rich fast. They cannot study the 
matters of slow accumulation. If you put them in the harness they be- 
come restive. They cannot, for the mere lack of interest, study and ponder 
on the problems of deposits. They have no taste for making loans. They 
would rather go out into the speculative field and deal in mining stocks 
or construct public works or head a railroad enterprise. The allurements 
of some other business are always in the mind. These men, be they 
young or old, are not peculiarly fitted for the bank. 

The matter of credits is a study of wide extent and profound import- 
ance. There is a type of mind which is delighted with this study. True, 
much of this state is the result of habit. But to some men the matter 
of making loans is meat and drink. They turn to it when they should 
even be seeking a rest and recreation in some less urgent field of thought. 
But these are the men who make successful bankers; and these are the minds 
which cover every possible ramification of the subject necessary to the 
making of good loans. 

A man may have moods, outside the business of banking, which yet 
unfit him. These may be superinduced by numerous causes. It is not 
worth while to inquire into them. The fact remains that the man e¢an- 
not, from himself, look on the business from a right mental standpoint. 
He may be constitutionally lazy. He may be so overwrought with matters 
of personal interest to himself as to be unfit. 

A man may be unfitted to become a good banker because of his per- 
sonal appearance. He may be actually so ugly as to be unfit. This sounds 
strange, yet it is true. There are countenances that are repellant. There 
are faces which reveal a type of nature contrary to the.spirit of the bank. 
A sordid miser, thinking so long on his store of gold that his physiognomy 
hardens with the thought, would not make a good banker. <A _ lover of 
the pugilistie sports of the day who revealed his ideals in his face would 
not invite confidence. A hard metallic voice, a forced smile, do not win 
friends. The young man who is to be a banker must be fitted to fill all 
the places. Cashiers and Tellers have need of showing in their faces 
those characteristics which become the bank and which bring men to them 
as its representatives. 

‘hen, a man may be unfitted by reason of a manner or mannerism. This, 
as is true also in the case of appearance just noted, may belie the true 
heart of the individual. The resu!t is not the less disastrous to the pros- 
perity of the institution. 

The banker must be dignified, polite, warmhearted, earnest, kindly, jovial 
on occasion, sincere, a pleasant talker, a tactful conversationalist, a manly 
man, a self-confident one. 

Dignity is requisite. Force is necessary. The man who talks too much 
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and too loud is not fit. The timid man who begs the question will not in- 
spire confidence and respect. And the customer must have these to feel that 
his interests are safe. There are men who have ‘a passion for telling stories, 
or for relating personal adventures, or of talking about themselves, or of 
laughing too much, none of these things conduce to that quiet, self-confident 
manner which is true dignity. Dignity is more to be valued than cordiality 
or magnetism, though in the proper ways these are two qualities which render 
men fit for bank ~work. But the bank has above everything character. It 
stands for what it is: a safe, conservative, helpful institution. It does not 
blow its trumpet. The brag therefore cannot represent it. The gentlemen 
ean. And the man who impresses the stranger by his reserve force, his con- 
scious integrity and ability, is the man of quiet, foreeful dignity, capable 
as a banker. 

Politeness is not the natural manner of some men. And no other form 
of politeness than that of sincerity and naturalness is admissible. The suav- 
ity assumed for business purposes will wear off the first time it is rubbed a 
little hard. The man who is really polite is not thrown into a passion be- 
cause he is thwarted. He is polite because he has the feelings of his customer 
in mind and desires sincerely to please and serve him. There are men who 
have not this manner, they are gruff, short, egotistic, overbearing, or mayhap 
rude, indifferent, by nature. They are not fitted to the work, for the banker 
must be the servant of the whole public. 

It will be understood that politeness and dignity, both, may be cultivated 
and acquired. But the man who does not, as he goes along through the lower 
grades of bank work, find that he gains these naturally, should very seriously 
question his fitness for the higher places in banking. The point to be studied 
is: do these things belong to the man by nature so that they may be ¢éul- 
tivated, or the reverse. 

Warm-heartedness is one of the qualities which needs special definition. 
If the man is simply in the business for the dollars he can make, and at heart 
indifferent to the real interests of his customers, serving them in an effusive 
and vain-glorious fashion, he will not tie them to him with hooks of steel, 
as the good banker should do, and as the sincerely interested man will do. 
But the man should not be so warm-hearted he will allow his sympathies to 
swerve him from the path of rigid justice to the interests of the bank. He 
should never be so warm-hearted, nor have such close friends, he cannot say 
“*no’’ on occasion. Men should never get so close to him he cannot treat 
them with the impartiality demanded by the nature of banking. 

The matter of conversation is one that goes far to establish a man’s fit- 
ness for the work in hand. To be a conversationalist, ever ready for the 
moment, knowing just what to say and when to say it, reading the interest 
and nature of his eystomer on the instant, and avoiding those remarks which 
jar, those contentions which divide, those topics which displease, is to be 
fitted to carry on the short and fitful intercourse admitted and necessary over 
the banker’s counter. 

Vou. XXXIII—No. 5—3. 
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More than any other qualification this may be cultivated. The President 
of the large Metropolitan institution in his private office will not have the 
same clientage the country banker, who makes a hand all round, has. But 
it is just as needful he give his attention to his manners. 

There is something in magnetism. Men naturally are adapted for inter. 
course with all classes. They draw men to them; and the reason lies deeper 
than can be comprehended or announced. But it is possible to gain by 
patience, art, and self-control, that manner of speech which will be sufficient 
for the transaction of business upon a high and pleasing plan. And nothing 
is more requisite to the proper conduct of a banking institution than that 
the brief intercourse be pleasant and decisive. 

It is well for the young man to look at these things as he works day by 
day at his task. Let him not whatever he do acquire that pert manner 
which denotes the shallow-pate. Let him feel the proper respect for himself 
and for his superiors at the same time. Let him remember age, to be kindly 
to it, ignorance, to be considerate of its sensitiveness, and egotism and selfish- 
ness that he hold them in quiet check the while the business of the bank is 
transacted in a proper and safe manner. 

As the bank clerk studies his power to get himself in line with these 
requirements, and constantly reminds himself that they must be acquired, 
checking his own adverse tendencies, let him think of another sort of adapt- 
ability. This is the adaptability to conditions. The bank clerk is not the 
only man in the bank who has a future and who has present rights and in- 
terests. There are subordinates as well as superiors; and there are fellow- 
workers always. 

No man can have his own way entirely in a bank. He must adapt him- 
self to his surroundings. He must make his intercourse with the other 
officers acceptable, or he must get out. There may be cause for his efforts 
to better conditions, to change policies, and to push on those who do not 
do their duty by the bank, but if he cannot succeed in making affairs assume 
their proper shape, there is but one thing left to him, get out. Or to look 
at the matter from another standpoint, he must learn to curb himself, to 
fossilize himself, if nothing else can be done, and be content. No bank can 
run properly where there is not entire harmony, accord in policies, and con- 
cord in work. 

But-adaptability goes to the extent of harmonizing with the diverse tem- 
peraments of men. It includes the harmonizing of views of the whole field 
of banking. And it demands of the young man that he advance cautiously, 
both in the promulgation of his ideas and the practicing of innovations, no 
matter how well they may be grounded in need, in his own estimation. 

No hard and fast rules of conduct can be laid down as to this particular 
of adapting one’s self to conditions and men. But always in the heart of 
the worker there should sing a gladness in the success of others, a desire to 
help a fellow-workman, a give-and-take sort of spirit which will not contend 
for a plan beyond the bounds of reasonable explanation and urging. The 
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thing here, is to think of others. It is all right to be ambitious for self, but 
to feel an interest in another’s welfare and a respect for his rights will beget 
that fellow-feeling which makes man wondrous kind. For the rest, the day 
and the work will show the place to exercise forbearance with love. The 
night comes when no man can work. 

CHARLES W. STEVENSON. 


CURTIS’ PLAN FOR ASSET CURRENCY. 


The plan suggested by Alfred H. Curtis, president of the National Bank 
of North America, who represented the New York State Banking Associa- 
tion at the St. Louis convention of the American Bankers’ Association last 
month, was a strong recommendation of an asset or collateral currency, the 
issue of which is to be confined to the money centers and reserve cities. 
Every banker knows, according to Mr. Curtis, that the national banks lo- 
eated in smali towns and cities keep three-fifths of their 15 per cent. reserve 
in the banks in reserve cities, and not only do they look to their correspond- 
ents in these cities to rediscount their notes when short of funds, but in- 
variably depend upon them for assistance when needed. In urging the ac- 
ceptance of his plan, Mr. Curtis said: 

Banks in reserve cities are now borrowing large sums from the New York 
banks on their bills receivable. Why should they not, if it were made pos- 
sible, depend on the United States Treasury through their own clearing 
house organizations? Therefore, we think that the issue of any asset cur- 
rency should be confined to the money centers or reserve cities. 

Under the collateral currency plan very few actual notes would be is- 
sued, and then only when a currency famine existed, as in the year 1893. 
The issue would be under the supervision of the clearing house officials, 
usually the ablest and most experienced bankers in these cities. They of all 
men know the value of the collateral offered and it is in their power to also 
examine the condition of the bank, requesting the issue of collateral cur- 
rency. Thus the Comptroller of the Currency, instead of being compelled to 
deal directly with nearly 6,200 banks passing on collateral, the value of 
which he has no knowledge, would be governed by the advice of the clearing 
house officials of about forty cities distributed throughout the entire country. 

As the clearing house officials must make sworn reports, the Comptroller 
could at any moment tell the exact amount of collateral currency outstand- 
ing and the cities to which it is issued. The tax being the highest legal rate 
in each state would compel the retirement of the currency as soon as the 
money situation permitted, as no bank would be willing to show it on its 
statement any longer than was absolutely necessary, and in time the accumu- 
lations of the tax would provide a large insurance fund. 

Mr. Curtis furnished a draft of a plan for an asset currency as follows: 





322 BANKER’S MONTALY. 


First.—A commission should be appointed to further the revision of 
the National Bank Act. 

Second.—The national bank notes should be made a part of the legal re- 
serve of national banks. 

Third.—The Government receipts from revenues and customs should be 
redeposited in the national banks on the same day received, and the Govern- 
ment should be paid interest at the rate of two per cent per annum. 

It is apparent that the return of the people’s money to the people’s banks 
will solve the currency question. 

If an asset or emergency currency is still demanded then the following 
is suggested (assuming that it may be legally done) : 

What shall be known as ‘‘collateral currency’’ to be authorized by act 
of Congress. 

Collateral currency may be issued to a national bank in a reserve city 
having a clearing house organization, of which the bank must be a member. 

Said currency shall be first issued as clearing house certificates; the form 
and phraseology of which must be approved by the Comptroller of the Cur- 
rency, and the issue of certificates must be based on securities acceptable to 
the officials of the clearing house. 

The issue of collateral currency to any one bank shall be limited to 
twenty-five per cent. of its combined capital and surplus and shall be a first 
lien on its assets. 

Collateral currency shall be a part of the legal reserve of the bank holding 
same, and the issue and redemption shall immediately be reported by the 
clearing house officials to the Comptroller of the Currency under oath. 

Collateral currency during the existence of the clearing house certifi- 
cates securing same shall be taxed at the maximum rate of interest, legal 
in the State in which it is issued, which tax shall be paid to the Comptroller 
of the Currency, not later than the tenth day of each month, by the clearing 
house association. 

The tax on collateral currency received by the Comptroller of the Cur- 
rency shall be set aside as a special fund, for the engraving of plates, print- 
ing of currency and such incidental expenses in connection therewith as may 
be approved by the Comptroller of the Currency, and for the redemption of 
notes issued in case the collateral should prove insufficient to liquidate the 
clearing house certificates. 

Should actual bills be required, the clearing house certificates, together 
with the approval securities, shall be deposited by the clearing house officials 
of a reserve city, with the nearest Assistant Treasurer of the United States, 
who shall be authorized to issue bills known as ‘‘collateral currency”’ in the 
denominations of ones, twos, fives, tens, twenties, and fifty dollar notes. 

Substitution of collateral deposited with the Assistant Treasurer of the 
United States shall be made at the request of the clearing house officials; the 
clearing house certificates to be redeemed by the deposit of bank currency 
notes or lawful money. 
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The Treasurer of the United States shall be authorized under the direction 
of the Secretary of the Treasury to print what shall be known as <ollateral 
-eurrency in notes of the denominations of ones, twos, fives, tens, twenties 
and fifty dollars each, and as directed by the Secretary of the Treasury, 
shall supply said notes to the Assistant Treasurers of the United States, 
There shall be nothing on the collateral currency note designating the 
bank to which it is issued, but shall have printed, stamped or written on 
same the name of the city issued to and the date of issue. 


RUSSIA’S CREDIT IN QUESTION. 


Concerning the difficulty which Russia would be confronted with in float- 
ing a new loan and discussing the Russian financial situation, The London 
Statist said, among other things: 

‘‘Foreign investors are decidedly uneasy about the course of events in 
Russia and their apprehensions are not diminished by the recent discussion 
of the finances of the country created by the publication of a confidential 
report written by the minister of finance to the prime minister, 

‘*Although foreign powers have no political concern with the internal 
affairs of Russia, they have a direct financial interest and their attitude 
toward Russia as bankers and investors cannot fail to be influenced by the 
internal condition of the country. For nearly half a century Russia has 
obtained from other nations a large portion of the capital needed for its de- 
velopment, and the future prosperity of Russia depends in a large measure 
upon its ability to attract capital from other nations for the construction of 
railways and of other important works. Were Russia unable to import 
capital in consequence of its disturbed political condition, its trade would 
be adversely affected and the increased depression would fan the flame of 
discontent. 

‘‘Again, if the situation were not sufficiently serious to check investment 
entirely the existence of uncertainty would force the Russian government 
to pay a much higher rate of interest for money than it has had to pay in 
the past, and would thus injure its credit. These considerations are en- 
tirely distinct from the possibility of any deficit in the Russian budget. 
Were the disturbances in the country to become so great that loans could 
not be raised abroad and revenue could not be gathered in at home to meet 
the increased expenditure, the situation would indeed become a serious one. 
Apparently the possibility of such a condition of affairs was in the mind of 
the minister of finance when he dispatched his recent report to the prime 
minister. 

‘*At the present moment it would be difficult for Russia to place a new 
loan, even in countries bound to Russia by close ties of friendship and de- 
siring to regard benevolently every act of the Russian government and of 
the Russian people.”’ 
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SAVINGS BANK INSURANCE. 


In an address delivered last month in Boston before the Twentieth Cen- 
tury club, Louis D. Brandeis spoke at length upon ‘‘Savings Banks and 
Workingmen’s Life Insurance,’’ suggesting that savings bank insurance is 
a remedy for the abnormally excessive cost of industrial insurance. He 
alleged that officers of the industrial companies took each year out of every 
$1 paid in for premiums nearly 50 per cent. for dividends and unnecessary 
expenses. He also criticised the extraordinary wastefulness of the system, 
which he laid to the heavy initial expense of soliciting the insurance, the fee 
for collecting premiums and the large number of policies that lapse. 

For a remedy Mr. Brandeis suggested that the most practical, cheapest 
and efficient was to let the savings banks provide insurance for the wage- 
earner. He said: ‘“‘If a man, beginning with the 21st birthday, pays 
throughout life 50 eents a week into a Massachusetts savings bank, and allows 
these deposit to accumulate for his family, the survivors will, in case of his 
death at this average age of 6114 years, inherit $2,265.90, if an interest rate 
of 31% per cent. a year is maintained. 

If a man should, beginning at age 21, pay throughout his life the 50 
cents a week to an industrial insurance company as premiums on a socalled 
‘*industrial’’ life policy for the benefit of his family, the survivors would be 
legally entitled to receive, upon his death at the age of 6114 years, only $820. 

The cause of these startlingly different results is this: While the expenses 
and dividends of the great industrial companies consume nearly 50 per cent. 
of the year’s premiums, the expenses of the savings banks amount to less 
than 114 per cent of the year’s deposits. They have the principal intact 
and let it increase by nearly 4 per cent. yearly interest on the average. And 


yet industrial insurance is merely a form of savings investment. The sav- 
ings banks manage the aggregate funds, made up of many small deposits, 
until such timé as they shall be demanded by the depositor—the insurance 
company ordinarily until the depositor’s death. The savings bank pays 


back to the depositor his deposit, with interest, less the necessary expense 
of management. 

How easy would it be for the Massachusetts savings banks to lead the 
holders of their 1,829,487 deposit accounts to devote a part of their savings 
to securing desirable life insurance. No huge commissions to solicitors would 
reduce their hard-earned savings. No huge collection fee would be required. 
A single order on the bank to apply a part of the savings to paying the 
premiums would be sufficient. When wage-earners can get safe insurance 
at half its present cost, applications will be numerous and lapses few. 
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BANKERS SHELVE CURRENCY PLAN. 


Scenes of excitement and confusion marked the closing session of the 
American Bankers’ convention at St. Louis, when the delegates took up at 
last the topic of gurrency reform. Every delegate present had an individual 
reform plan aud the multiplicity and complexity of moves and counter moves 
led almost to chaos, out of which order finally was brought by referring the 
whole matter to a committee to be appointed by the executive council. 

In anticipation of a session that would be characterized by heated and 
possibly acrimonious discussions, the full convention delegation was present 
when the session opened and many of the delegates were accompanied by 
their wives. During the preceding days comparatively few women have ap- 
peared at the convention, owing to the crowded program of the entertain- 
ment committee. 

With almost breathless interest the assembly listened to the report of 
the banking legislative committee as it was read by Chairman Arthur Rey- 
nolds, president of the Des Moines National bank, introducing the currency 
subject and setting forth the plan formulated by the committee for a credit 
or currency cireulation. The plan, Chairman Reynolds stated, was pre- 
pared with consideration as to the condition of the country, its necessity, 
the temperament of the people, and the best interests of the citizens as a 
whole, aiming to protect the interests of the humblest citizens as well as those 
of the wealthy. The plan is as follows: 

First.—That a currency commission of seven members be appointed by 
the president and confirmed by the senate, this commission to be non-partisan. 

Second.—That eredit or clearance currency may be issued by any na- 
tional bank or a majority of the national banks of any city upon application 
to the commission, in any amount not to exceed 50 per cent. of the bond se- 
cured circulation outstanding. 

Third.—That the necessity for a credit or clearance currency, and the 
maximum time that it may remain outstanding, shall be determined by the 
commission, and the laws now applicable to the redemption of bond secured 
notes shall apply to these notes in a like manner, except as to the amount 
that may be redeemed in any calendar month. 

Fourth.—That the banks issuing eredit or clearance currency must pay 
a tax during the time fixed by the commission for its redemption at not 
less than 3 per cent. per annum. 

Fifth.—The tax on the clearance circulation, after deducting the expenses 
of the commission and the management of this department, shall be deposited 
with the treasury of the United States as a fund known as “‘bank credit 
note circulation fund,’’ to be used for the immediate redemption of credit 
or clearance currency notes outstanding of any failed bank, pending reali- 
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zation on the securities deposited, and to cover any losses that might occur 
in realizing on such securities. 

Sixth.—Before any bank ean issue credit or clearance currency it must 
deposit with the treasury department, or depositories to be designated by 
the commission, approved securities of the bank to an amount of at least 
10 per cent. in excess of circulation to be issued. 

Seventh.—The credit or clearance currency shall be retired gradually at 
such times and in such amounts as shall be directed by the commission by de- 
positing funds with the trade or such depositories as the commission may 
direct. 

Eighth.—The credit or clearance currency notes to be printed and an 
amount to be kept ready for emergency distribution by the government, said 
notes to be acceptable in the payment of all obligations the same as bond 
secured bank circulation, and redeemable at any subtreasury or designated 
depository. 

Ninth.—These notes shall be issued in denominations of $5, $10, $20, $50, 
and $100, as desired, and the expense of printing and engraving to be paid 
by the banks taking them out. 

The moment the reading of the committee’s report was concluded the 
convention was in an uproar. Resolutions were offered to adopt the report 
as a whole, another to refer it back to the executive council without recom- 
mendation, another to consider the sections ad seratim, and all the while dele- 
gates wildly clamored to discuss the subject, and give expression to individu- 
ally formulated plans. An hour’s discussion was finally agreed upon, and 
the discussion was thorough and spirited, but without definite conclusion. 

At the expiration of the time limit a resolution was offered by William 
George of Aurora, Ill., to refer the report of the legislative committee to 
a special committee, and the adoption of the resolution ended the matter. 


CITY AND COUNTRY BANKS COMPARED. 


The question how far Secretary Shaw’s relief to the national banks will 
be effective can be answered only by reference to the conditions obtaining 
among the country banks which are obliged to draw upon the reserve cities 
for funds. The Secretary of the Treasury is generally conceded to have 
placed his deposits in localities on the firing line, but the rapid depletion 
of these reserves shows that they can hardly be expected to endure the strain 
of demands made upon them from outside sources, if the smaller banks are 
in an unsatisfactory condition. 

How far this is true can be seen from a comparison of the condition of 
these institutions in the mass with that of the cities about which they cluster 
and of the general conditions now existing with these of a few months and 
a year ago. According to the figures presented in the Commercial Bulletin, 
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a broad contrast of city with country banks shows that the gross resources 
of the former amount to $2,192,231,549, central reserve cities not being in- 
cluded. The gross resources of 5,781 country banks total $3,782,122,322. In 
the resources of the city banks specie figures to the extent of $126,293,020, 
as compared with $122,118,917 held by the country banks. Individual de- 
posits for which city banks are liable amount to $985,757,078 while those 
of the country institutions amount to $2,347,350,768. The gross amount due 
from the city banks to National and State banks and trust companies is ap- 
proximately $625,000,000, while the similar item for the country institutions 
is but $174,000,000. As regards the grand total for which the city and 
country banks are respectively liable on demand to individuals and institu- 
tions, the liability of the country banks is thus substantially two-thirds 
greater than that of the city institutions with practically the same amount 
of cash and legal tenders in the vaults. The fact that the resource accounts 
of the two classes of institutions show that nearly twice as much can be drawn 
from other institutions by country as can be drawn by the city banks modi- 
fies the disparity ‘to some extent, but inasmuch as the banks with which these 
sums are deposited by the country institutions are for the largest part the 
very city banks whose condition is under consideration this hardly affords 
ground for claims as to greater soundness on the part of either set of insti- 
tutions as compared with others outside the two groups here referred to. 
It must be concluded that, especially in view of the very much greater re- 
sources and capital of the country as compared with the city banks (the 
country resources being nearly twice as great as those of the city, while 
the country capital is nearly two and a half times as great as that of the 
city group), the country institutions are in a considerably weaker condition 
than the city banks. This statement would hoid good even with full atten- 
tion to the fact that in the case of the city banks a larger percentage is re- 
quired than in that of the country institutions. It was true early in the 
summer that the country banks were weaker than their city associates, but it 
is conspicuously more true at the present time. 

The sectional distribution of reserves can be best studied comparatively 
that is to say by a comparison of the reported percentage of reserves to de- 
posits. Taking the country banks by geographical groups of institutions, 
the reserve percentages just referred to stand as follows: 

Per cent 
New England States 
Eastern States 
Southern States 
Middle States 
Western States 
Pacifie States 
Island Possessions 

This showing may well be considered in the light of an interview with 

Comptroller Ridgeley published shortly after the June report three months 
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ago, in which he commented upon this sectional distribution of reserves as 
exhibited in the figures then gathered. The Comptroller then noted the con- 
ditions existing in the Western and Southern groups of banks. In the South- 
ern group, the reported percentage of legal reserves was 16.95, which was 
lower than any reported percentage for more than two years. In the middle 
Western group the same statement held good of the percentage of 16.45 then 
returned, which represented their average condition on June 18 last. Some- 
what the same was true of the New England and other groups of States, 
although not to the same marked degree that held for the groups already 
mentioned. Figures compiled in order to show the percentage of cash on 
hand due from reserve agents and on the redemption fund told a story of 
like character. By comparison with the figures just given, it will be seen 
that the figures on which Mr. Ridgeley commented as prenominally low have 
been lowered at the recent bank report; very materially in some cases, par- 
ticularly in the aggregate reserve showing made for the Southern and middle 
Western States. An examination of the reserve percentages by states will 
serve to confirm the impression of alarm which is unavoidably conveyed by 
a study of the returns by geographical divisions even when it is remembered 
that the fall report this year was presented at an unusually late date and 
so might be regarded as to an extent unduly unfavorable. It appears from 
such an examination by states that the low average figures are not the out- 
come of extremely low reserves in a few places as is sometimes the case 
or that in this way a really favorable outlook has been masked. What is 
true is that there is a general lowness of reserves pretty much throughout 
the country banks of the whole nation. The worst conditions apparently 
prevail in some of the Southern and middle Western States. This may be 
partly attributed to crop-moving operations, but there are individual States 
in the Eastern and New England groups that make as bad an exhibit. It 
would seem necessary to conclude that the unfavorable situation of the banks 
is general, and is due to broad causes leading to an over-expansion of credits. 
It is a condition which is characteristic of the present period of inflated 
business and can be cured only by the application of some general remedy. 
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GROWTH OF SOUTHERN NATIONAL BANKS. 


National banks have multiplied rapidly in the South during the past six 
years, keeping pace with the increase in the volume of business and showing 
a wholesome enlargement in their capital. Statistics compiled by the manu- 
facturers’ Record’ show that between March 14, 1900, when the act went into 
effect permitting the organization of national banks with capital less than 
$50,000, and Sept. 1, 1906, there were organized in the United Stated 3,085 
national banks with a capital of $177,258,300. Twenty-six per cent. of this 
number, or 810, with an aggregate capital of $45,220,500, are in the South, 
the number by state being shown in the appended table: 

States Number Capital 
Alabama $ 2,952,500 
Arkansas : 1,720,000 
District of Columbia é 850,000 
Florida 2% 2,650,000 
Georgia 2,805,000 
Kentucky 4,195,000 
Louisiana 2% 2,685,000 
Maryland : 1,427,000 
Mississippi é 1,455,000 
North Carolina 1,100,000 
South Carolina ’ 1,210,000 
Tennessee é 1,780,000 
_Texas 3e 14,570,000 
Virginia 2,876,000 
West Virginia 2,955,000 

Total south $ 45,230,500 
Unitetd States 3,085 177,258,300 
Texas led in the number of new organizations, 338, and in amount of 

aggregate capital, $14,570,000 with Kentucky second in number, 61, and in 
capital, $4,195,000; Alabama third in number, 58, but fourth in capital, $2,- 
952,500; West Virginia fourth in number, 56, and third in capital, $2,955,000 ; 
Virginia fifth in number, 55, and in capital, $2,876,000, and Georgia sixth 
in number, 52, and in eapital, $2,805,000. 

Variations in the other southern states are indicated by the fact that 
while the twenty-three new national banks of Florida have an aggregate 
capital of $2,650,000, the twenty-eight of Arkansas have $1,720,000 capital; 
and while the thirty of Tennessee have $1,780,000 capital the 31 of Maryland 
have $1,427,000 of capital. 

Of the new banks in the United States, 2018, or more than 65 per cent. 
of the total, with an aggregate capital of $52,625,500, or nearly 30 per cent. 
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of the total new capital, are banks of capital less than $50,000, while the 
494 new banks of the south or nearly 61 per cent of the total new ones in 
this section, having an aggregate capital of $13,215,500, or nearly 29 per cent. 
of the aggregate new capital of this section, are banks with individual capital 
less than $50,000. 

It will, therefore, be seen that the act of 1900 permitting banks to na- 
tionalize on a smaller capital than $50,000 was a boon to many of the smaller 
towns of the south that otherwise would have waited a long time for a na- 
tional bank. 


CHANGES IN BANKING LAWS RECOMMENDED. 


Some radical changes in the banking laws of Oklahoma and more strin- 
gent penalties for defaulting bank officials are recommended by H. H. 
Smock, territorial bank commissioner of Oklahoma. The practical doubling 
of the number of banks under the jurisdiction of the Oklahoma commis- 
sioner, through the union of Oklahoma and Indian Territory under state- 
hood, makes it necessary, in the opinion of the commissioner, that the bank- 
ing laws should be revised for the purpose of providing more severe pun- 
ishment for violators and clothing the department with authority to enforce 
these provisions. 

Perhaps the most noteworthy of the recommendations is the one for an 
increase in the penalty for the crime of embezzling bank funds. Mr. Smock 
considers that a fine of $1,000 and imprisonment for five years is a wholly 
inadequate punishment for the offense, and would have the penalty raised 
materially. He also recommends that the law repealed in 1903, requiring 
the sale of bank stock on which there has been default in payment, be re- 
enacted. 

The present law, which does not allow the bank commissioner to close 
an institution and have a receiver appointed until the bank is known to be 
insolvent, comes in for its share of criticism. It is held to be unjust, both 
to the bank and the depositors, and to give depositors little chance to recover 
their money. It is recommended that the law provide for the appointment 
of a receiver at the instance of the bank commissioner, whenever it is found 
that any state bank is badly mismanaged and is in danger of becoming in- 
solvent, even though it is solvent at the time. 

In the commissioner’s opinion, the present provision of the Oklahoma 
banking laws which requires that the total liabilty of any bank shall not 
exceed 20 per cent. of the capital stock and surplus actually paid in, works 
a hardship on the bank, as well as those engaged in moving the crops. He 
recommends that a law be enacted permitting a bank to advance funds to 
assist in marketing agricultural and manufactured products in an amount 
not exceeding the paid up capital of the bank. The loans should be limited 
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to 80 per cent of the actual cash values of the products, secured by elevator 
receipts, warehouse certificates, yard tickets and insurance policies in suffi- 
ecient amounts to protect the bank against the losses. 

He points out that in Oklahoma there are still eighty-one banks with only 
$5,000 capital. These banks were organized before the enactment of the 
law of 1905, requiring that the capital should be at least $10,000. A new 
law should be enacted, in Mr. Smock’s opinion, requiring all banks with less 
than $10,000 capital to raise their capital to that figure within reasonable 
time or retire from business. 

To correct the evil of stockho!ders with very little interest in a bank acting 
as directors, the commissioner would have the law revised so as to require 
that any director should own at least $1,000 of the capital stock and make affi- 
davit that this amount is unincumbered. He also recommends that the 
present law which requires that the stockholders shall at no time contract 
an indebtedness with their bank in excess of 50 per cent. of the capital 
stock, be revised so that no part of the funds of any bank shall be loaned 
to the officers or directors, prescribing a penalty for violations. 


A CURRENCY PROBLEM. 


That there was a wide divergence of opinion relative to the credit cur- 
rency question presented to the American Bankers’ Association at the St. 
Louis convention can be best judged by a‘recent communication addressed 
to the Journal of Commerce in which the writer stated that the reeommenda- 
tions of the special committee led to the conclusion that it was wedded to a 
secured bank note issue as opposed to a bank note issue based upon the 
eredit of the banks of issue. In the presentation of his argument the corres- 
pondent stated: 

The present system is either right or wrong, and it is waste of time to 
discuss plans for changing it until it is definitely decided whether the se- 
cured bank note or the credit bank note is best for the people of the United 
States. If the American Bankers’ Association would debate the question 
on its merits and decide which form of bank note is best for the people much 
good would be accomplished and a campaign of education started which 
might lead to such a reform of our banking and currency system as is needed. 
The question of a proper paper currency for the United States is a simple 
one if we could only get down to first principles; but in view of the fact 
that we have had the present system so long and it is so closely connected 
with the Treasury of the United States it is very difficult for us to get it out 
of our minds when we are thinking of what reform is necessary. 

Let us suppose that the United States was using as money nothing but 
gold and silver coin, that it had in cireulation just a sufficient amount of such 
coin to conduct the business of the country, and now let us suppose that 
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the United States would permit a limited number of banks to issue notes 
to circulate as money based upon their assets, under such safeguards as 
would insure the redemption of said notes in gold but without any bond or 
special security—what would result? Would not the paper money based , 
on credit drive out the coin to the extent of its issue? If this is true, would 
the people benefit or lose by the substitution of the cheap bank note for 
the expensive coin? 

Money is the vehicle that carries trade, therefore it should be as cheap 
as soundness and uniformity will permit. The Government of the United 
States is interested in maintaining the present bond secured bank note, be- 
cause it can force the banks to take its bonds. The continuation of the present 
bond secured system is insured because the National banks don’t wish to 
have an investment of $628,000,000 at 2 per cent. interest (more or less) 
in place of an investment which now pays something about one per centum 
more thar their current rate of interest. The United States Government 
and the National banks are satisfied with the present system. How about 
the people? Why doesn’t some friend of the people show them where they 
are at? Shall the public debt be paid or shall it be perpetuated in order 
to maintain a bank note issue? 

Some $45,000,000 lawful money is deposited with the Treasury to se- 
cure National bank notes (taken in lieu of bonds released). Is this amount 
included in the Treasury’s available balance or is it deducted before avail- 


able balance is shown? Would it be possible to buy 4s 1907 with a part of 
this $45,000,000 and hold the bonds in place of lawful money, reserving suffi- 
cient to meet redemption requirements and use surplus funds as needed to 
maintain the requisite reserve. If the United States Treasury has a surplus 
why could it not use the silver dollars behind certificates for coinage purposes 
and put gold in place of the silver dollars so used? Would not this be better 
for the people than buying more silver? 


COST OF LIVING IS HIGH. 


The cost of living according to statistics last month was amplified about 
5 per cent. compared with last year’s level of prices, but it did not come 
within 50 cents of the high record of recent years established last June. 
The month of September was not marked by any special change in conditions, 
many departments showing practically no alteration, and the rise of about 
$1 is found in dairy and garden products and metals. 

With the approach of cold weather there was the usual reduction in 
output of miik, butter and eggs, while the gain in metals occurred chiefly 
in pig iron, of which the supply available for prompt delivery was inade- 
quate to the requirements of the steel mills, and there was also great pres- 
sure for some of the minor metals that seemed to have the support of broad- 
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ening consumption in addition to some manipulation at London. The move- 
ment was most spectacular in copper, which attained the highest position 
in many years. 

Dun’s Index number for the latest date compares as follows with the 
level of prices a month previous and a year ago: 


Oct.1, Sept.1, Oct.1, 
' 1906. 1906. 1905. 

Breadstuffs $16,216 $16,259 $16,850 

. 9,600 8,355 

Dairy and garden 13,328 12,863 

Other food 9,757 9,732 


a 


Total food $49,333 $48,944 $47,800 


Clothing ,985 18,854 18,775 
Metals 17,426 17,083 16,576 
Miscellaneous ; 19,406 17,275 


Pe: SU vishaw cde Reddcaetaserrtess $105,235 $104,287 $100,426 


Comparison of fluctuation in prices since Sept. 1 shows that the small 
decline in breadstuffs was due to lower quotations of corn, barley, and beans, 
which more than neutralized the effect of higher prices for wheat, oats, 
‘rye, and peas. There was also a small decline in meats, headed by live 
beef, while mess pork, bacon and ham were also cheaper, but quotations 
for live hogs, lard, tallow, and live sheep advanced. This class of commodi- 
ties has experienced numerous fluctuations of late, Jit the general level 
is about the same as it was on April 1. 


The largest advance of the month occurred in dairy and garden products, 
eggs showing the greatest gain,-4 cents a dozen on the large per capita con- 
sumption having much weight in the Index Number. The advance has been 
uninterrupted since May 1 and amounts to 13 cents a dozen in the five months. 
Second in importance in the rise in this section during September was the 
advance of two cents a pound for butter, making a difference of 6 cents 
since May 1. Milk gained a half cent per quart for the month, and since 
July 1 this great necessity has advanced 40 cents per 40-quart can to the 
highest position since last March. 

A small gain in the clothing class rather more than recovered the decline 
during August. The most important change was the advance in raw cotton, 
which amounted to $2.25 per bale, but the finished product remained un- 
changed. No alteration occurred in woolen goods, but a few quotations of 
raw wool were lower, while silk advanced and rubber remained unchanged. 
Hides were practically without alteration, but leather stiffened slightly, and 
no change occurred in boots and shoes. 
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VALUE OF ACQUAINTANCES. 


Nobody in business will deny the value of acquaintances as a commer- 
cial asset. The man with a wide circle of acquaintances is a more valuable 
employe than the one with a limited number, always providing that his 
acquaintances are not of a shady class. 


A western newspaper tells of an incident in point. Not long ago the 
eashier of a commercial bank in that city died, and the directors looked 
about for his successor. In the bank were a number of faithful, capable. 
clerks who had served the bank for years in different capacities, and who 
knew its business thoroughly. They were ambitious for promotion, of 
course, and naturally expected that one of them would get the eoveted 
place. 

The directors, however, chose a man who had never before been behind 
the counters of a bank, and who had spent his whole life in another busi- 
ness. However, he had a very wide acquaintance, and was popular, and 
these were the attributes the directors sought. It goes without saying 
that in addition he was honest and capable, for no bank would want a 
eashier who was otherwise, even if he had a bigger string of acquaintances 
than any man in town. 


In almost any occupation a large and wholesome set of acquaintances 
is valuable. The clerk who knows many peopie, who meets men readily 
and wins their approval and liking, will bring more trade than the most 
competent clerk who immures himself in solitude, and who cares nothing 
for the society of his fellows. If he cares nothing for them, he can depend 
upon it that they will care nothing for him. 

The same thing is true of a young doctor, a young lawyer or a young 
business man just starting out. In nearly all cases, it will be acquaintance 
rather than merit that gets business started their way. Of course, without 
merit they cannot hold the business that comes, but other things being 
equal the man who is popular will get ahead faster than the one that is 
unpopular because he does not seek the society of his fellows: 

It is not natural for some people to be popular, and try as they may they 
are unable to win popular approval. There is something wrong in such 
cases, and it is the duty of the man who finds that to be the ease with 
him to search for the fault and remedy it. 


Kindliness and courtesy are sure winners of popularity. The man who 
has consideration for those about him, and who does not try to make him- 
self everything in his little world, is more likely to be popular than the selfish, 
eoldblooded individual who thinks of nothing but his own welfare. What 
such a man gains must be by main strength, while the considerate man will 
find others willing to push him along. 
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BANKING LAW AN ISSUE. 


If a national bank operating in Nebraska conducts a savings bank with- 
out obtaining a separate charter it will do so over the objection of Secretary 
E. Royse of the state banking board. This has been his ruling in the past 
and he will not change his mind until an opinion of the attorney general or 
a decision of the supreme court is given. 

The question has been submitted to the attorney general. Thus far the 
investigation by that oftice has not disclosed any authority for the operating 
of a savings bank by a national bank or any other bank. On the contrary, 
a book of instructions to national bankers from the comptroller of the ecur- 
rency has been found, in which it is asserted that the national banking act 
neither authorizes nor prohibits a national bank from doing a savings bank 
business. 

So long as the authority is not expressly given by any national law all 
national banks operating in Nebraska will have to comply with the Nebraska 
state law, which provides that a separate organization must be formed before 
any bank ean do a savings bank business. Several national banks in this state 
have complied with the state law and have formed separate corporations 
to enable them to accept savings deposits. State banks have endeavored 
to evade the state law by distributing toy savings banks and printing separate 
pass books, but in each instance this has been stopped by the state banking 
board. 

It is argued that to give a national bank the right to do a savings bank 
business without complying with the state law would give them an unfair 
advantage over regularly organized savings banks, and would give such 
national banks an advantage over such other national or state banks. 

The ground for this belief is that the state law permits savings banks 
to make loans on first and second real estate mortgages and chattel loans on 
- eattle. National banks are prevented from making loans on real estate. 
They are permitted however, to accept real estate mortgages as additional 
security. 


INSURANCE FOR BANK DEPOSITS. 


Wells S. Short, president of the Northwestern State Bank at Orange 
City, Ia., has begun a campaign with 1,485 banks in Iowa to secure the 
adoption of a uniform insurance for bank deposits. His plans call for a 
mutual company with a capital of $500,00 or $1,000,000. Mr. Short has sent 
a circular to each of the Iowa banks. in part as follows: 

The matter of insurance of bank deposits has been thrashed over at each 
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group meeting and at genera] state conventions and not much progress made. 
We are in favor of a mutual insurance company along the following lines: 
First—Examination of members by expert accountants before insurance 
is granted and as often thereafter as is deemed necessary. 
Second.—Such a premium a will create a fund ample to pay all losses, 
each member paying in proportion to amount of deposits. 





Third._-Funds invested in school or municipal bonds of this state or 
United States bonds and securities deposited with the state. 

Fourth.—Company governed by a board of directors elected from the 
membership of the company. 

The late failures in Chicago and Philadelphia have done nearly as much 
harm by reason of the rural free delivery as though they had occurred in 
the next county, and it is time that the bankers took the matter in hand and 


made such provision to sateguard their customers as will guarantee absolute 
safety to every depositor. 


MINNESOTA TAX LAW TO BE TESTED. 






Bankers of Minnesota believe the new code bears rather heavily upon’ 
them by imposing what is practically a double act, and the matter will be 
tested in the courts. The objection is made to the clause in the Minnesota 
tax law whereby the stock of banks in other states, held by residents of 
this state, is taxed here. Inasmuch as this bank stock is taxed in the states 
where the banks may be located the test will be brought on the ground 
that the law provides for double taxation and is unconstitutional. It is 
the intention of those preparing the test to carry the case to the United 
States supreme court, securing a decision which will apply throughout the 
country. 

The present tax law was not changed by the new code with regard 
to the taxation of bank stocks. The original act was passed in the late 
seventies at a time when few Minnesota residents owned stock in foreign’ 
corporations. In late years however especially since the era of development 
in North and South Dakota—‘‘strings’’ of banks have been organized by 
men who resided here and sent their capital out of the state of investment, 
or who made their money in other states and came here to enjoy it. These 
men argue that the taxation of their bank stock in Minnesota is more plainly 
double taxation than the taxation of mortgages. In the latter case the 
taxis levied against one man’s land and another man’s money, while in 
the case of the bank there is simply one asset, which is represented by the 
eapital stock. 


BANK CIRCULATION IS INCREASED. 


BANK CIRCULATION IS INCREASED. 


Leslie M. Shaw, secretary of the treasury, issued a statement on Oct. 22, 
that from and after Oct. 23 the deposits to facilitate gold importations will 
be discontinued. 

He said that the importations had exceeded his expectations and he be- 
lieved America had quite its share. He has no disposition to disturb the 
conditions in Europe by the continuation of that method of relief. 

Secretary Shaw also announced he would stimulate the national bank 
circulation to the extent of $18,000,000 by accepting approved securities 
other than government bonds for deposits already made, the bonds released 
to be used immediately as a basis of circulation without withdrawal from 
the treasury. 

He does not object to the assignment of bonds to other banks than those 
now holding them, but, to insure their use, they must remain in the treasury. 
In addition the bank taking out the circulation must agree to retire the 
same between March 15 and Aug. 10, 1907. The banks will be required to 
make application for its retirement in order and the per cent, of retirement 
from month to month will be determined by the treasury department. 


CORTELYOU WILL SUCCEED SHAW. 


George B. Cortelyou, the present postmaster general, will be the next 
Secretary of the Treasury succeeding Leslie M. Shaw on March 4, when 
Secretary Shaw will retire from that position. It was long known that Mr. 
Cortelyou would succeed Secretary Shaw, although the fact that he was 
chairman of the Republican committee was the cause of some embarrassment 
to the administration, but in spite of this his appointment was foreshadowed. 
President Roosevelt has had unbounded admiration for the man who was once 
his private secretary, then became a member of his cabinet, resigned to become 
chairman of the republican national committee, went back into the cabinet 
after the election, and now goes upward as head of the treasury department, 
one of the most responsible if not the most responsible positions in the govern- 
ment. 

Mr. Cortelyou has been slated for the place ever since Secretary Shaw 
announced his intention of retiring. Secretary Shaw, however, has put off 
the time at the request of the president, largely to give Mr. Cortelyou an 
opportunity to complete his reorganization of the postoffice department, a 
work which he has achieved with great success. He is careful, painstaking, 
conservative, with excellent executive capacity, and all who know him believe 
he will be really a great secretary of the treasury. 
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SWISS BANKER PRAISES RAILROADS. 


For its bearing on the foreign interest in United States securities a 
confidential circular recently sent by the Swiss Bankverein to its cus- 
tomers reviewing the policy of our great railroad interests has a special 
interest just now when quite the contrary opinion has been freely expressed 
in Wall street regarding at least one phase of the policy which the Swiss 
bankers find so praiseworthy. 

The Bankverein is one of the oldest and most important financial institu- 
tions in the republic, and its circular, of which a translation is appended, 
will no doubt have great influence on the attitude of a large number of 
investors toward American stocks. 


If we remember the sombre years of 1893-6, when a series of misfortunes, 
perhaps without precedent, adverse conditions on after another, threw the 
American railroads into the greatest difficulties, we cannot fail to declare 
the present situation a remarkable proof of what can be accomplished in a 
decade in a country of illimitable resources by active and enterprising men. 
They brought to the rehabilitation of American enterprises the highest quali- 
ties of tact and perseverance, and above all have applied financial methods 


whereby they have placed their companies in a situation which they have 
never occupied before. It is true that the development has been facilitated 
by suceessive abundant crops, which have carried prosperity throughout 
the United States and given an unexampled stimulus to industry and com- 
merce. 


During that period the railroads, which in the United States more than 
any eountry in Europe are the veins through which circulates the life of 
the State, have developed into prosperous and powerful enterprises, realizing 
in each successive year earnings sufficient to pay dividends of a most satis- 
factory character. But rather than distribute these dividends the adminis- 
trations of the railroads have, year after year, employed a great part of their 
gains in works of permanent improvement, in the renewal of material, and * 
generally in perfecting their systems. Finally, when all uncertainty relative 
to the future has been removed, and when they facd the possibility of paying 
large dividends without compromising the financial situation of the com- 
panies, that distribution has been made on the most modest seale and one 
not representing more than a fraction of the surplus available for distribu- 
tion. This is the manner in which the credit of these roads, notably Union 
Pacific, Baltimore & Ohio, Atchison, Norfolk & Western, Reading, &c., has 
been established. 





SHAW OFFERS AN OBJECT LESSON. 


SHAW OFFERS AN OBJECT LESSON. 


Secretary Shaw, by his latest money relief measure attempted two things: 
the actual relief of the money market and an object lesson to bankers and 
legislatures that an elastic curreney system is practicable. The secretary 
and President Roosevelt previously conferred on both the current money 
stringency and the inability of the St. Louis bankers to get down to business 
on currency reform. 

The result of the conference was the plan for the president to advocate 
legislation in his annual message to Congress, and likewise the formulation 
of a currency scheme by Mr. Shaw. Now the secretary, by his proposition 
to cancel the recent gold facilitating order and to permit the usual exchange 
of bonds behind government cireulation, brings his theory into actual prac- 
tice. 

There is nothing novel in the plan to inerease circulation by $18,000,000 
through the deposit of approved securities, which in turn will release the 
government bonds necessary to take out more bank notes. But the condition 
that the notes must be retired between the dates of March 15 and Aug. 10 
is tantamount to the establishment of an emergency currency system. The 
order also provides that the banks applying for new circulation must make 
application for its retirement at the same time. The order of retirement 
and the percentage to be canceled will be determined by the Treasury De- 
. partment. . 

This plan appears to be a composite of several schemes suggested by 
eurreney reformers. The action of taking the matter thus into his own hands 
—although bankers say it is justified-—simply follows the policy of Secretary 
Shaw as voiced before the Kentucky bankers, and which advocated wider 
powers for the Secretary of the Treasury. 

Fixing the period during which the notes must be retired follows the 
idea advanced by the New York Chamber of Commerce that a central bank 
of issue could regulate the needs of the country; it also follows more or less 
the idea of the appointment of a commission to regulate currency contrac- 
tion, as suggested by the American Bankers’ Association committee. 
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PRESIDENT WANTS CURRENCY LEGISLATION. 


President Roosevelt has about completed 
his annual message to Congress with the 
exception of the chapters devoted to Cuba 
and to the Panama canal, which are left 
open for rewriting or additions as develop- 
ments may require. 

The message will be sent to Congress on 
Dec. 4, the day after the opening of the 
session. The bids for the construction of 
the Panama canal will not be opened until 
Dec. 12, so the President will be able to 
forestall much Congressional criticism by 
giving in his message an explanation of 
the reasons for letting the canal work out 
to contract. This he will undoubtedly do, 
following the lines of Chairman Shonts’ re- 
cent letter to Secretary Taft, in which 
economy of time and money was advanced 
as the principal reason. 

The President will repeat Secretary 
Shaw’s frequent warnings regarding the 
necessity of legislation to improve the cur- 
rency system of the country so as to avoid 
possible monetary panics, but it is doubt- 
ful whether he will commit himself to any 
one specific scheme of financial reform. 
The doctors who have been in consultation 
on this patient are too widely separated in 
their diagnosis. 

One or two minor changes in the railroad 
rate law, which, in actual practice, have 
been discovered to be desirable by the In- 
terstate Commerce Commission, will be 
recommended by the President. Among 


other things he will urge a proposition ad- 
vocated by Senator La Follette, while the 
rate bill was under consideration, viz., the 
withdrawal of all coal, oil and mineral lands 
in the public domain from sale or settle- 
ment until their value has been demonstrat- 
ed, 

The President’s message will endorse the 
ship subsidy bill and will urge the enact- 
ment of legislation to improve the relations 
between the United States and the Philip- 
pines by reducing the tarriff rates on pro- 
ducts of those islands. He will be able to 
report that the free alcohol law will be 
ready to put into effect on Jan. 1, the 
stipulated date, and that proper regulations 
have been made to prevent frauds on the 
revenues from its operation. 

He will tell what has been done under 
the meat inspection and pure food laws for 
the preservation of the public health, and 
will describe the efforts of the law officers 
of the govenment to bring the Standard 
Oil Co. and the Sugar trust to time. 

Perhaps the most striking thing about the 
message will be its strong recommendation 
for legislation to provide a tax on inherit- 
ances and to prevent, or control great ac- 
cumulations of wealth. In treating the lat- 
ter subject it is quite possible that the 
President may advocate the imposition of 
an income tax so framed as to avoid the 
constitutional objections raised by the Su- 
preme Court. 


BANKER’S TASK NO SINECURE. 


The task of a banker is no sinecure, he 
must have a vast fund of information con- 
stantly at his finger tips and a complete 
knowledge of business law is essential to 
his calling, according to the views expressed 
recently by a Salt Lake financier, who add- 
ed that there are snares and pitfalls in 
the banking business into which, unless the 
banker is excecdingly vigilant, he will fall 
and lose large amounts of money. 

Banking as an occupation hag ever held 
a high place in the estimation of business 
men and pobably more money has been 
made in that line than in any other branch 
of business. The failures of banking in- 
stitutions in proportion to the number of 
banking houses in existence are few and far 
between, under normal conditions. The 
stock of an established bank is always re- 
garded as gilt-edge security. 

The banker must, if he is successful in 
the business, know more than he is given 
eredit for. He has more to do than to 
sit at his rosewood or mahogany desk and 
put his signature on the papers that are 
presented to him by a clerk. He must be 
able to do more than stand behind the 
brass lattice and hand out curreney, gold 
and silver in exchange for negotiable paper. 





BANK IS SUSTAINED. 


Among other things, he must be able to 
add and subtract both mentally and with 
written figures, and must never become con- 
fused. He must know at a glance the sig- 
nature of every one of the bank’s patrons. 
He must have a working knowledge every 
minute in the day of the approximate bal- 
ance of the majority of the customers, not 
on paper, but in his head, and on top of 
it all must be perpetually on the lookout for 
bad bills, bad or iyregular paper, and what 
is even harder to detect, forgeries and al- 
terations. 

When I first entered the banking business, 
the law of commercial paper, much of it 
unwritten, was a source of never failing 
mystery to me. I had always been taught 
to regard cash, currency or bills as personal 
property in the same sense that anything 
else a man owns is personal property, but 
it didn’t take me long to find out that 
a vast difference exists. 

Here is a case which will to some extent 
illustrate my meaning. A merchant owed 
George P. Bent the sum of $133.50. The 
debtor drew a check for this amount, but 
through a mistake made it payable to 
George A. Bent. He placed it in an en- 
velope and mailed it to George A. Bent. 
Now, a third person, whose name was 
George A. Bent, duly received the check, 
endorsed it and received payment of it at 
the bank. The error was soon discovered. 


What do you suppose happened? Did George 
A. Bent, who certainly received the money 
which he had no right to, become liable for 


the amount? Not at all. The courts held 
that the middle initial letter of a man’s 
name is not in law a part of his name, 
and that the check was in law payable to 
George Bent, and if there are two people 
of that name, the bank or merchant cash- 
ing the check is required to know that he 
is paying the money to the right one. In 
this case the bank lost the money. 

Here is another case which illustrates the 
trials of a banker’s life. A man intending 
to be absent from his place of business for 
a few days, and until after April 22, the 
regular payday for all his employes, drew 
his check on his bank, dated April 22, 
payable to the order of his clerk, and 
directed the clerk to draw the money on 
that date if he, the owner, did not return. 
He did not return until April 23. On April 
21 the clerk altered the date of the check 
to that date, drew the money and absconded. 
The check was charged to the account of the 
drawer, but the bank had to make the 
amount good. It was claimed that in this 
ease the change in the date was immaterial, 
but the courts have held that the date of a 
note or check is a material part of the 
instrument, and that any alteration nulli- 
fies it, and any bank cashing such paper 
stands liable for the amount. 


341 


Dozens of eases of this kind can be 
cited in support of the claim that banking 
as a business presents more pitfalls for the 
unwary than almost any otlfer occupation 
in the world. 


BANK IS SUSTAINED. 


A decision which is of interest to bankers 
was announced by the Kentucky Court of 
Appeals in an opinion reversing judgment 
of the McCracken Cireuit Court in a case 
of C. W. Boswell and others against the 
Citizens’ Savings Bank, of Paducah. The 
opinion of the court was written by Judge 
O’Rear. 

Appellant sued the Odell Commission Com- 
pany, or the Odell Company, of Cincinnati, 
to recover money bet and lost by them to 
those companies in a gamble upon the stock 
market. General attachments were sued 
out, the Citizens’ Saving Bank being sum- 
moned as a garnishee. The bank answered 
that it owed the defendants nothing. Judg- 
ment was rendered in behalf of the plain- 
tiffs, and they then filed suit against the 
bank, charging that it in the former action 
had not truly made disclosures of the money 
it owed to the principal defendants; that 
it had on deposit when served with attach- 
ment as ineffectual and paid the check when 
same day, it received an additional deposit 
of $8,800. 

The second suit was brought under the 
provisions of the code allowing suit against 
the garnishee who has failed to make true 
disclosure. For answer the bank said that 
it remitted daily to the Odell Company 
money deposited with it to its credit, send- 
ing it to the Merchants’ National Bank of 
Cincinnati. It wired the Cincinnati bank, 
and the latter sent check, with telegram 
attached, for payment, whereupon it would 
send New York exchange to cover the sum 
of the check. Before this check was pre- 
sented the attachment in the Boswell suit 
was served. The bank treated the attach- 
ment as ineffectual and paid the check when 
it came in the regular order, it regarding 
the telegram as equivalent to if not indeed 
actually certifying the check for $6,000, 
which placed the fund against which it was 
drawn beyond attachment against the de- 
positor. The case was tried before a jury, 
and verdict returned for the defendant bank. 


The Nassau Trust Company, of Brook- 
lyn decided to change the dividend period 
of the company and make quarterly dis- 
bursements instead of semi-annual ones. 
It also decided to declare the first quar- 
terly dividend of the company at the rate 
of 2 per cent., or 8 per cent. annually. 
The Nassau Trust has been prosperous and 
last year the dividend was increased from 
6 to 8 per cent. 
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NO MORE ENGLISH GOLD. 


The 6 per cent rate fixed on Oct. 19 
by the Bank of England in place of the 
5 per eent to which it was advanced two 
weeks preceding has not been paralleled 
since 1890. Changes in the discount rate 
of the bank on any day except Thursday 
have been few and far between, and not 
since Nov. 7, 1890, just before the Baring 
failure, has the rate been put to 6 per 
cent. Wall street was paralyzed and the 
world was apprehensive, but it turned out 
that the action was taken to guard a greatly 
impaired reserve position, as well as to 
check the enormous flow of gold to New 
York. The range of rates for a period of 
twenty-nine years follows: 


Per cent. Per cent 
1906 
1905 
1904 


9 


Except in the presence of an undoubted 
crisis, Bank of England directors are no- 
toriously reluctant to fix an abnormally 
high rate. The bank rate becomes the 
basis for the rate charged by other Eng- 
lish lenders; every merchant has to pay 
higher interest rates if it goes higher, and 
the Bank of England’s board of governors 
is made up of merchants. These governors 
miscalculated the extent of New York’s de- 
mand for gold. Having put up their rate 
from 3% to 4 on September 13, when the 
Bank’s ratio of reserve to liability was as 
high as 48 per cent., they seem to have ex- 
pected a decrease in our requirements. In- 
stead, our bankers, who had already taken 
$14,000,000 gold from London within a 
week, took $22,000,000 more in the next 
three weeks, of which $5,000,000 was taken 
from the Bank itself. The directors tried 
the expedient of raising the premium on 
gold bullion, whereupon New York took 
British coin. They tried a discriminatory 
rate against our borrowers, and found that 
we did not care, but that somebody at home 
was being hurt. Meantime the statement 
submitted by the Bank was much the weak- 
est October showing ever made since 1890, 
the reserve ratio being down to 35% per 
cent., where 40 is the traditional minimum. 
The bank rate had to rise. 


MONTHLY. 


FATE OF OLD BANK NOTES. 


Until within a year or so ago the old 
macerating machine in the subbasement of 
the treasury department was the means by 
which all old bank notes sent in for re- 
demption were destroyed. Then the govern- 
ment installed a new macerator at the 
bureau of engraving and printing, by which 
all paper money, whether issued by the 
government or by national banks, is reduced 
to a pulp after it has served its time of cir- 
culation. 

The order for the new machine was 
brought about by the protest of certain na- 
tional banks that claimed the old machine 
failed to do its work perfectly and that the 
hank notes dumped into it not infrequently 
turned up in sections for redemption by the 
banks of issue; that the pulp sold to various 
makers and manufacturers of images, to be 
resold as souvenirs, was filled with large 
pieces of bills and that these were offered 
for redemption. 

The treasury officials obtained such posi- 
tive evidence that the bankers were correct 
in their assertions that the order for the in- 
stallation of the new machine was at once 
promulgated. 

Washington souvenir dealers have long 
realized that the pulp images found a read- 
ier demand than any other and those made 
from the pulp of the notes last destroyed 
or partly so by the treasury macerator al- 
ways brought a higher price than the ones 
manufactured from pulp of the macerator 
at the bureau of engraving and printing. 
This was entirely due to the fact that 
images from the latter contain not a speck 
of greenbacks, the netes being reduced to 
almost a whitish pulp. Naturally, visitors 
prefer an image ‘‘made from real money,’’ 
in which some of the money would be in evi- 
dence, 

Nevertehless, the images—busts of pres!- 
dents, the Washington monument, Uncle 
Sam’s hat, the national emblem, the eagle, 
the capitol, the treasury, cats, dogs, frogs, 
ete., each representing from $5,000 to 
$20,000, must now be made from the bureau 
pulp or a first-class counterfeit, for every 
note destroyed must be in this specially con- 
structed machine, which works every day 
and night except Sunday, there being from 
$1,500,000 to $2,000,000 macerated every 
twenty-four hours. 


This work of maceration and the prepara- 
tion for it are under the personal direction 
of representatives of the treasurer, the sec- 
retary, the comptroller and the register, and 
these representatives go with the heavily 
guarded wagon containing the money to the 
bureau, where it is taken from the steel 
boxes, checked off, placed in the macerator, 
the iron doors closed, locked and sealed, 





we 


eeaewwwwFw Ves SS we 


MONEY MACHINE NEEDS O1L. 343 


and then the machine begins its work of 
destruction. 

The large boiler or vat in which the money 
is placed is filled with certain chemicals and 
a network of machinery maintains a con- 
tinuous churning and grinding until noon 
the next day, when it is stopped, the pulp 
taken out and another $1,000,000 or so 
placed in, to be treated in the same way 
for the next twenty-four hours. 

By this process of maceration it is utter- 
ly impossible for anyone to find any evi- 
dence of money in the pulp, even the small 
silk threads which run through all genuine 
notes being destroyed, save to form a part 
of the whitish pulp.—Cleveiand Plain Dealer. 


MONEY MACHINE NEEDS OIL. 


There is no longer any doubt that the 
monetary condition of the country is such 
as to give grave concern. Not that a 
panic is impending or that credit is im- 
paired, but that the law of supply and de- 
mand works so inexorably that friction ex- 
ists because of the lack of actual money to 
do necessary business. The Secretary of 
the Treasury has just let loose almost 
$30,000,000, which has been absorbed, and 
there is a demand for more. The surplus 
in the Treasury September 30 was 
$221,000,000. Of this $135,000,000 was in 
the national banks of the country and more 
than $5,000,000 in the Philippines. Prob- 
ably these deposited sums have increased 
in the last week. And yet the New York 
bank statement was most unexpectedly un- 
favorable, showing a large loss in surplus 
reserve. What it would have been but for 
the action of the Treasury in lending 
$40,000,000 to facilitate gold imports and 
the other millions placed on deposit nou 
one cares to contemplate. 

There is still in the Treasury about 
$80,000,000, or easily $30,000,000 more than 
is required, but even if the lattér amount 
should be deposited in the banks there is no 
certainty that it would fully meet require- 
ments. There is a constant demand for 
morey from all sources, and particularly 
from New York city, where most great en- 
terprises are financed. In that city the 
clearings are running as high as $400,000,000 
a day. It is admitted that much of this 
is on aceount of speculation in stocks, but 
as there is no way to stop speculation, 
that factor cannot be eliminated from the 
situation. The banks could not shut down 
on loaning money on collateral without pro- 
ducing a panic or such a decrease in values 
as would injure the assets of banks im- 
mensely and deprive them of a chief source 
of revenue. 

We view this condition with the more 
complacency because it is evident that no 
great damage is going to ensue, but enough 


to bring home to the country convincing 
proof thgt something must be done by 
Congress to improve the currency system. 
Even the people in the West who have 
hitherto resisted a decent currency law are 
beginning to feel the effects of money strin- 
gency with its accompanying high rates. 
Municipalities and townships which are bor- 
rowing money find it necessary to give a 
higher interest rate. Many new industrial 
enterprises are temporarily blocked because 
the cash is not available. And this is a 
country whose wealth is conservatively esti- 
mated at considerably over $100,000,000,000, 
being nearly double that of Great Britain 
and about two and one-half times that of 
either France or Germany.—Philadelphia In- 
quirer. 


WANT BOND TAX LESSENED. 


Massachusets bankers recently attended a 
hearing in Boston on the taxation of Sav- 
ings banks, insurance companies and trust 
companies, and Treasurer Parkman of the 
Provident Institution for Savings spoke for 
the Association of Treasurers of Savings 
Banks. He said that there had been a meet- 
ing of a large number of the treasurer, 
who had discussed the matter at length, and 
that they had come to the conclusion that 
the present tax on savings banks ought to 
be reduced, out of consideration for the 
peolpe by whom it is really borne, the peo- 
ple of moderate means. He did not know, 
however, whether the committee would care 
to do this in a direct way, and so the as- 
sociation decided to ask the committee to do 
it in an indirect way, that is, by the ex- 
emption of State and municipal bonds held 
by savings banks. 

‘¢ At the last session of the Legislature, ’’ 
said the speaker, ‘‘State bonds were ex- 
empted, when held by individuals, but no 
exemption was provided for those held in 
savings banks. He had no doubt the in- 
coming Legislature would see the injustice 
of this, and would exempt those bonds 
owned by people of more humble circum- 
stances, through their savings banks invest- 
ments, as well as those owned by the 
wealthy. He said a letter had been sent 
to every savings bank in the State announc- 
ing the purpose of the association to ask 
for this change, and many replies had been 
received indorsing it. 

Samuel R. Heywood, representing the 
Peoples’ Savings Bank of Worchester, was 
in favor of reducing the tax of one-half of 
one per cent at present levied on savings 
banks. 

Samuel W. Hopkinson of Haverhill said 
the savings banks hold very few municipal 
bonds, yet only a small percentage of the 
remainder are taxed at present. Those in- 
terested in banks know how hard it is to 
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get rid of municipal bonds, if the bonds 
were exempted from taxation there would 
be a ready market for them, making it much 
easier for the cities and towns to bear their 
burdens, and also making the burden of the 
savings banks lighter. He was not in favor 
of reducing the present rate of taxation 
on deposits. 

Treasurer Shattuck of the Springfield In- 
stitution for Savings, said his institution 
at present is paying a tax of $50,000 on 
State bonds, but if the bank were located 
in New York the tax would be only about 
€9000. This, he said, shows that New York 
banks can better afford to buy Massachu- 
setts bonds than the local institutions can, 
putting Massachusetts banks under a cor- 
responding handicap. He thought that 


there is at present too great a demand for 
real estate mortgages, as savings banks de- 
posits held in this form are not taxable. 


VALUES TEND UPWARD. 


In the Review of Reviews, George E. 
Roberts, director of, the United States mint, 
says it is clear that the tendency of prices 
is upward. In every table the influence of 
the year 1905 is an important factor in the 
higher level, and it is known that, both 
in London and the United States, prices are 
higher in 1906 than they were in 1905. 
After about twenty-five years upon a declin- 
ing scale, prices seem to have turned defi- 
nitely upward, and the ‘reason for it is a 
most interesting subject for inquiry. 

In the first place, the drop to the level of 
1896-98 was so sudden and marked, even 
in London, that the prices of that period 
must be considered as exceptional, and due, 
at least in part, to conditions peculiar to 
those years alone. Doubtless the financial 
uncertainty and industrial prostration of 
the United States had an influence in other 
countries with which we were commercially 
intimate. Again, after such a period of 
industrial activity as we passed from 1893 
to 1898, a period of unusual industrial ex- 
pansion was inevitable as soon as confidence 
was restored, and such a period of enter- 
prise and construction, with its demand for 
materials and commodities, and its stimulus 
to investment and speculation, would be cer- 
tain to carry prices at least as high as they 
were before the depression, and perhaps 
temporarily higher. 

No other explanation would be needed 
for a temporary recovery of prices to the 
level of the period of 1890-93. The up- 
ward tendency has, however, been main- 
tained long enough, and gone far enough, 
to warrant the opinion that new forces are 
making themselves felt. 
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CURRENCY COMMISSION APPOINTED. 


At the thirty-second annual convention of 
the American Bankers’ Association, recently 
held in St. Louis, a committee composed of 
G. 8. Whitson, president of the association, 
and vice-president National City Bank, of 
New York; Col. J. D. Powers, first vice- 
president of the association, and a promi- 
nent banker of Louisville, Ky.; and Mr. Geo. 
M. Reynolds, chairman of the Executive 
Council, and president Continental National 
Bank, Chicago, were appointed to select ten 
names to be added to last year’s Legislative 
Committee of the American Bankers’ Associa- 
tion, members of which are: Mr. Arthur 
Reynolds, president Des Moines National 
Bank, Des Moines, Iowa; Mr. E. F. Swinney, 
president First National Bank, Kansas City, 
Mo.: Mr. Jos. A. McCord, cashier Third 
National Bank, Atlanta, Ga.; Mr. W. V. Cox, 
president Second National Bank, Washing- 
ton, D. C.; Mr. John L. Hamilton, vice- 
president Messrs. Hamilton & Cunningham, 
Hoopeston, Ill. 

Nearly 200 names were presented to Messrs. 
Whitson, Powers, and Reynolds, who spent 
an entire week in making their selections, 
which are based on the expressed desires of 
the forty-four members of the Executive 
Council of the American Bankers’ Association. 

The following named gentlemen, added to 
last year’s Legislative Committee, will com- 
plete the Currency Commission of the Ameri- 
can Bankers’ Association: A. B. Hepburn, 
president Chase National Bank, New York, 
chairman; James B. Forgan, president First 
National Bank, Chicago, [ll.; Myron T. Her- 
rick, Society for Savings, Cleveland, Ohio; 
Festus J. Wade, president Mercantile Trust 
Co., St. Louis, Mo.; Joseph T. Talbert, vice- 
president Commercial National Bank,Chicago; 

harles H. Huttig, president Third National 
Bank, St. Louis, Mo.; John Perrin, president 
American National Bank, Indianapolis, Ind.; 
Luther Drake, president Merchants’ National 
Bank, Omaha, Neb.; Sol Wexler, vice-presi- 
dent Whitney-Central National Bank, New 
Orleans, La.; Robert Wardrop, president 
Peoples National Bank, Pittsburg, Pa. 

These prominent bankers have been select- 
ed as above stated, and have agreed to serve 
on this Currency Commission. Their first 
meeting will be held on Monday, Nov. 12, 
1906, at the Willard Hotel, Washington, D. 
C.,at 12 M. At this meeting the members 
of the New York Chamber of Commerce 
Currency Commiitee, composed of John 
Claflin, }New York, F. A. Vanderlip, vice- 
president National City Bank, New York, 
Isidor Straus, New York, Dumont Clarke, 
president American Exchange National 
Bank, New York, Chas. A. Conant, treasurer 
Morton Trust Co., New York, will be invited to 
confer with the Commission, as provided for 
in resolution authorizing its appointment. It 
is to be hoped that through their deliberations 
a concrete plan for improving currency will 
be adopted by Congress this winter. 
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FEAR RUSSIAN BANKRUPTCY. 


When our market’s debt in London and 
Paris was heaping up at a portentous rate, 
some cautious reference was made, in 
bankers’ conversation, to the Russian prob- 
lem. They were apt to say: ‘‘ Paris is per- 
fectly able to extend the loans as matters 
stand; but suppose a crash in Russia.’’ 

The London Times and its correspondent 
Lusien Wolf—the Same who last lear ex- 
pressed belief that the Bank of Russia’s 
gold reserve had been looted—think such 
financial crash an easy possibility. They 
assert, as reported by cable this week, 
that the 1,260,000,000 rubles in notes of 
the Russian Bank are secured by 400,000,000 
rubles less in gold than the law requires. 
The position therefore, is not safe. 

The Times figures are incorrect. By its 

last report, the Russian Bank’s outstanding 
notes were 1,191,000,000 rubles. It held in 
its vaults 814,000,000 rubles gold. The law 
exacts a 50 per cent. gold reserve up to 
600,000,000 rubles circulation; on further 
issues, a reserve of 100 per cent. Against 
the outstanding circulation, therefore, 
891,000,000 rubles gold would be required, 
which is 77,000,000 rubles more than the 
Bank has in its vaults. But the Bank 
claims also 325,000,000 rubles gold on for- 
eign markets, proceeds of recent loans. It 
asserts the right to count this also as re- 
serve. If it is counted, then the gold 
reserve is 248,000,000 rubles more than the 
law requires. 
_ But the real question lies beyond the 
Russian Bank’s reserve. On the $440,000,000 
loan, floated last April by the Russian 
Government, subscribers have paid up 
$264,000,000; the rest is due, one-half next 
month and one-half in February. When 
the loan was issued, the Imperial Bank’s 
gold holdings, home and foreign, were 
$441,500,000; now they are $569,900,000. 
It has retained $128,400,000 from the loan. 
But that means that in six months $135,- 
600,000 has been swallowed up in old debt 
and revenue deficit. 

Obviously, this cannot go on indefinitely. 
Within the next four months, the Govern- 
ment gets $176,000,000 more in instalments 
on the loan. That ought to be enough to 
keep it afloat well into 1907. What then? 
Can Russia float another loan in Europe? 
Bankers say no. If not, can it pay its 
bills and meet its coupons? One possible 
answer is, that in the last resort, Paris 
would have to help it out, to save the French 
investor. But that may be why the Bank 
of France shakes its head at Wall Street 
borrowers.—New York Post. 


The Owensville, Mo., bank last month 
increased the capital stock from $10,000 to 
$20,000. 
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PITTSBURG DISBURSEMENTS ARE EXTRA- 
. ORDINARY. .» 


Secretary Leslie M. Shaw, of the United 
States Treasury, learned something about 
Pittsburg’s wonderful prosperity when he 
was there last month that astounded him. 
So great was his amazement when Congress- 
man James Francis Burke made the state- 
ment that the payrolls of Allegheny county 
amounted to $30,000,000 a month that the 
secretary telegraphed Mr. Burke from New 
York, asking for further details and par- 
ticulars. 

Congressman Burke said in a speech that 
the wage earners of Allegheny county are 
paid about $30,000,000 a month, or about 
$350,000,000 a year, and that there has been 
an increase over three years ago of $100,- 
000,000 a year in the payrolls of the county. 

Mr. Burke secured from R. J. Stoney, the 
banker, the detailed figures confirming the 
estimate, the figures having been furnished 
by 112 of the leading banks and trust com- 
panies of Allegheny county. 

The result of Mr. Stoney’s investigation, 
said Congressman Burke, in which he has 
been aided by the bankers themselves, is 
not only a revelation to Mr. Shaw, but it 
was to me when I first heard it, and I find 
it was a revelation to the bankers them- 
selves. Bankers, you know, are not dream 
ers; they are the most eminently practically 
of American business men. These payrolls 
mean that everyone is busy. In hard times 
the payroll is small. In prosperous times 
it is naturally large. It is the most re- 
liable keyboard in the country. I wonder 
who wants to change it? 

Mr. Stoney undertook, a little more than 
three years ago, to compile statements show- 
ing the approximate amount of currency 
required by the banks of the Pittsburg dis- 
trict to meet the payrolls of their custom- 
ers. The idea was prompted by the wide 
variation between estimates made by bank- 
ers themselves at an informal gathering in 
this city. At that time he sent a circular 
letter to sixty-seven banks in the Greater 
Pittsburg district and received replies from 
fifty-eight, the nine not responding being 
minor institutions. The result was sur- 
prising. The reports of the fifty-eight 
banks indicated that the average actual cur- 
rency requirements for the first ten months 
for 1903° exceeded $21,000,000 monthly. 
This sum was double the highest estimates, 
and was a surprising revelation to bankers 
generally. 

Last month he again took up the inquiry 
and pursued it further. Letters were sent 
to seventy-two institutions of the city of 
Pittsburg proper, to eleven Allegheny in- 
stitutions and to thirty-six out-of-town 
banks and trust companies, a total of 119. 
He received replies from 112. The result 
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shows that the currency required by the 
eustomers of Pittsburg banks is $25,403,- 
497; Allegheny banks, $1,215,066; out-of- 
town banks, $2,589,750, or a total of $29,- 
208,313. 

The foregoing indicates that the payroll 
requirements of the customers of the banks 
and trust companies of the Pittsburg dis- 
trict are at the rate of more than $350,000,- 
000, an inerease of $100,000,000 as esti- 
mated by him three years ago. 

These payrolls entail an immense amount 
of labor on the banks and call for great 
ingenuity in accumulating the kind of cur- 
rency required. More than half the total 
falls upon five national banks of Pittsburg. 
The Mellon National supplies the currency 
for $4,138,000 each month; the Farmers 
Deposit National, $4,000,000; the First Na- 
tional, $1,652,000; the Second National, 
$2,300,000, and one other national bank 
makes up each month payrolls aggregating 
$3,000,000. Another national bank request- 
ing that its name be not used makes up 
$2,000,000 monthly, and one trust company 
fully $500,000 a month. 


AMERICAN TRUST IN NEW HOME. 


The new banking building of the Ameri- 
can Trust and Savings bank of Chicago at 
corner of Clark and Monroe streets has 
reached completion, and the bank moved 
into its commodious new home Nov. 1. 
The new twenty story building which is 
now the home of the bank has been financed 
through the organization of the American 
Trust and Savings Safe Deposit company. 
This organization is capitalized for $2,- 
000,000. All the stock is held by the Amer- 
ican Trust and Savings bank. 

No bonds have been issued against the 
building, but a twenty-five year loan of 
$1,250,000, running in favor of the North- 
western Mutual Life Insurance company of 
Milwaukee, has been made. This loan 
bears 4 per cent interest and contains fav- 
orable repayment privileges. The sum of 
$250,000 is to be repaid in ten equal annual 
installments after the fourth year. The 
remaining $1,000,000 is to be paid back 
at the expiration of twenty-five years. 
However, the American Trust and Savings 
Safe Deposit company retains the privi- 
lege of making a payment of not less than 
$25,000 nor more than $200,000 on the un- 
matured part of the principal loan upon 
any interest paying day any year after two 
years and before the maturity of the 
loan, upon giving at least sixty days’ no- 
tice. 

Aside from the building, which has an 
estimated cost of $1,500,000, the American 
Trust and Savings Safe Deposit company 
owns the ground upon which the building 
stands and for which $1,000,000 was paid. 
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Thus there is tangible property to the 
value of $2,500,000 against which there is 
a lien of $1,250,000 prior to the Safe De- 
posit company’s stock. 

The building has a frontage of 90.5 feet 
on Monroe street and 125 feet on Clark 
street. The American Trust and Savings 
bank was organized July 29, 1889. 


PUBLIC DEBTS ENORMOUS. 
The census bureau has compiled an ag- 


‘gregate of the public debts of the United 


States—national, state, city, county, school 
and all other—for the year 1902. The 
total figure is $2,789,207,463. Of this the 
National debt, in the year named, was 
$925,011,000, state debts $234,311,000, city 
and town debts $1,387,279,000. The bal- 
ance was made up of school district debts 
and other minor obligations of a public 
nature. 

The figures show that while the reduc- 
tion in the aggregate public debts has been 
regular, the increase in city and town debts 
also been regular. Municipal debts are now 
almost four times as much as in 1870. 
County debts have also increased slightly. 

These bonded municipal debts represent 
the enormous increase in urban population 
and prosperity. Statistics show that the 
wealth of American cities is rising very 
fast, and that in population they are grow- 
ing much more rapidly than the rural sec- 
tions. 

Yet it is a revelation to find that the 
bonded debts of American cities and towns 
are more than the national and state debts 
combined. It proves that a great deal of 
future urban prosperity has been discounted 
by the present day builders. The aggre- 
gate debt may not be too high, but the 
pace at which it is growing is portentous. 

The tendency to bond cities and towns 
for public improvements is kept in check, 
in most states, by constitutional limitations. 
Otherwise the taxpayers would have still 
greater burdens to bear. Conservatism in 
city finances is as necessary as in private 
business operations. , 


William M. Cahill has been elected presi- 
dent of the Mercantile Trust Company of 
Jersey City to succeed Charles Fall, who, 
owing to the pressure of other business in- 


terests, resigned. Mr. Fall, who is also 
president of the Hoboken Trust Company, 
continues as a director and a member of the 
executive committee of the Mercantile 
Trust. The new president of the latter, 
Mr. Cahill, advances from the vice-presi- 
deney, and with his promotion James T. 
Gough and Henry Byrne have become vice- 
presidents. Adolph Walter is the secre- 
tary and Charles H. Clark the treasurer. 
The company has a capital of $100,000. 
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THE SUB-TREASURY SYSTEM. 


The ‘‘diserepancy in accounts’’ at the 
St. Louis Sub-Treasury comes somewhat too 
soon after the similar incident in the Treas- 
ury itself. It is only a few weeks ago that 
a shortage running through years was re- 
vealed at Washington by the death of the 
defaulter. Now the St. Louis incident is dis- 
closed apparently by another accident. The 
accounting system did not disclose it, nor 
when it was disclosed did it trace the re- 
sponsibility to anybody in particular, nor 
reveal how the shortage was made possible 
or covered up. The regular inspection was 
ten months overdue, and there had been no 
adjustment of accounts since the St. Louis 
Fair. The Washington officials have been 
free with their criticism of bank officials 
who neglect their duties and make irregu- 
larities possible. Now they are confronted 
with a happy-go-lucky system of their own 
for which they will be pressed to find ex- 
euses. The Sub-Treasury system is nothing 
if not safe, and there is no reason why it 
should not be safe. Its duties are simplicity 
itself. Teasury officials have nothing to 
do but to take money in and pay it out. 
There is at each Sub-Treasury no elaborate 
system of bookkeeping with many depart- 
ments and thousands of depositors. There 
are no calculations of interest and exchange, 
no credit system, nor other manifold in- 
tricacies of banking. Yet we have two 


‘Treasury shortages within a few weeks, and 
are left to guess how many there are un- 


disclosed. There are under examination 
now 366 suspected accounts. 

At Washington the officials are discussing 
reforming the system by gathering all the 
disbursing officers into one department, in- 
stead of allowing each department to make 
its own disbursements through its own of- 
ficers. We have heretofore remarked that 
the Treasury system of accounting needed 
modernizing and systematizing. It is 
timely now to ask why the system itself 
should not be reformed by abolishing it. 
What use has the Treasury for any cash in 
its tills at all? Why should not all collec- 
tions be deposited as made, and all dis- 
bursements be made by bank check? In 
short, why should not the United States 
have a banker and make use of him, as all 
other Governments do? The Sub-Treasury 
system had its origin in passion, politics, 
and prejudice. There is no good precedence 
or practice in support of it, and as it 
appears it is seriously defective in the only 
thing which was claimed in its credit— 
that it made the Government safe beyond 
peradventure. It now appears that it does 
nothing of the sort, for if a Government 
clerk defaults there is no recourse, as there 
would be against a bank with which the 
Government was dealing. Moreover, the 
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Sub-Treasury is very costly, both in main- 
tenance and in loss of profits available. At 
St. Louig Mr. Fowler has just, declared that 
if the Treasury had banked its funds it 
would have collected $50,000.000 interest 
upon its deposits since 1879, and not have 
lost or risked a dollar. That would have 
been worth while, and yet it would have 
been a tifle in comparison with the result- 
ing relief to trade by freeing it from such 
an operation as is now proceeding—the 
Treasury withdrawing $47,000,000 from use 
in the last three months, exactly when it 
is most wanted, and when money rates are 
so oppressive that liquidation of credits is 
imposed upon all but the strongest. The 
Sub-Treasury system is an anachronism and 
a nuisance, and ought to go into innocuous 
desuetude.—New York Times. 


CROP VALUES IN OCTOBER. 


The October crop report of the federal 
government is the last of the series. As a 
final forecast of yields it has more than 
usual value. The three great crops of 
corn, wheat and oats together show an in- 
dicated yield of 4,383,000,000 bushels, 
against 4,353,000,000 in 1905. Great as the 
present crops are, they are only 30,000,000 
bushels larger in size than those of 1905. 

The weak feature of this years’ yield is 
the partial failure of oats. The acreage 
was practically as large as in 1905, but 
the average yield was 2.7 bushels less. 

The most disappointing feature is the 
spring wheat crop, which from an estimated 
yield of 266,000,000 bushels in September 
at an average of 14.8 bushels an acre, de- 
clined 20,000,000 bushels and an average 
of 1.1 bushels an acre, with pactically no 
acreage abandoned. On the other hand, 
the winter wheat crop improved much more 
than spring wheat lost in the last month 
of its growth. The July estimate was a 
yield of 14.5 bushels, indicating 430,000,000 
bushels. A month later the yield of 2.2 
bushels larger per acre was indicated with 
a crop of 63,000,000 bushels larger. This 
year’s crop of wheat is still nearly 10,000,- 
000 bushels less than the yield of 1901, 
which was 748,000,000 bushels, with an 
average of 15 bushels an acre. 

A comparison of values on the basis of 
December prices for wheat, corn and oats 
for the years 1905 and 1906 makes it evi- 
dent that this year’s indicated crops are 
valued at $861,000,000 less than the finally 
estimated crops of 1905 at prices prevailing 
on October 10.—Wall Street Journal. 


The Brighton German Bank of Cincin- 
nati, has declared a quarterly dividend of 
2 per cent. An increase in the capital 
stock to $200,000 has been ratified. 
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ORE SOLD AT FABULOUS PRICE. 


Negotiations for the acquisition of the 
Hill ore lands by the United States Steel 
Corporation were going on for nearly four 
years, and in their consummation the bene- 
fits to be derived by both parties are so 
great that each side may say the results are 
worth the time spent in negotiations. 

If the ore lands had been bought in bulk 
it would have meant new capital, and the 
Steel Corporation might have found itself 
in the position of Reading, which issued 7 
per cent bonds to buy anthracite coal lands 
at $1,000 per acre that it could not use 
for forty years; it secured the monopoly 
but was bankrupted on the interest pay- 
ments. 

The Steel Corporation secured the ore 
lands without the issue of a dollar of capital 
or the paymert of any interest, for the 
4 per cent appreciation or 3 4-10 cents per 
ton each year, to be added to the 85 cents 
per ton, is only what is figured to be the 
appreciation or ure lands annually from the 
exhaustion of the known ore fields in this 
country. Had Reading bought its coal 
lands on the same basis it would never have 
been swallowed up with interest, for the 
anthracite coal lands have appreciated far 
more than would be represented by an un- 
compounded 4 per cent per annum. 


The sellers of the ore lands must furnish 
all the dockage, pockets, railroad connec- 
tions, ete., and deliver the ore at the west 
end of the lakes. The Steel Corporation 
becomes the owner in its flotilla on the 
waters which it navigates. The ore goes 
thence over its own rail lines directly to its 
furnaces. The corporation will, however, 
have the expense of doing its own ore min- 
ing. 

The Steel Corporation will determine 
(above the minimum figure specified in the 
contract) whether the Hill mines shall be 
exhausted rapidly or slowly; and any pol- 
icy adopted cannot, of course, be regarded 
as permanent. Therefore, an appraisement 
of these royalty values can be reached only 
by averaging the royalty returns over a 
series of years—on a higher royalty basis 
if the ores are mined slowly, and a lower 
royalty basis is mined quickly. 

The following tabulation makes such ap- 
praisement. It is taken for granted that 
there are 500,000,000 tons of ore. Then 
it is shown that the average royalty per 
ton would be the gross receipts, and the 
average gross receipts per annum, first in 
case the ores are mined in twenty years; 
second, in thirty years, and so on up to 
sixty years. The figure, of course, may be 
more or less than in any one year—the 
average only for the entire period of ore 
exhaustion is shown. 


If mined Av royalty Gross 
in (years) per ton _ receipts 
20 $1.19 $595,000,000 
30 1.36 680,000,000 
40 1.53 765,000,000 
50 1.70 850,000,000 

60 1.87 935,000,000 15,583,000 

Slight deviation from these figures may 
occur according as the ore runs rich or lean. 

On the above basis of the ores are mined 
in twenty years the gross royalties will be 
$595,000,000. From this figure gross royal- 
ties range up to $935,000,000 in case opera- 
tions extend over sixty years. Inversely the 
average receipts per annum decrease from 
$29,750,000 in case mining operations cover 
twenty years down to $15,583,000 per annum 
in ease mining operations spread over fifty 
years, 

lf Mr. Hill were to give his shareholders 
certificates representing their beneficial in- 
terest in these ores to the amount of 
$100,000,000, each $100 certificate accord- 
ing to the above figures would receive 
royalties, in installments, equal to $595, if 
mining operations covered twenty years, up 
to $935 in case operations covered sixty 
years, 

In other words, if twenty years is the 
limit of mining operations, an average of 
nearly 30 per cent per annum could be 
paid for twenty years on $100,000,000 cer- 
tificates and if mining operations covered 
sixty years an average of 1514 per cent per 
annum could be paid for sixty years.—Wall 
Street Journal. 


Av receipts 
per annum 
$29,750,000 
22,666,000 
19,125,000 
17,000,000 


RELIEF FOR TIGHT MONEY. 


One of the officials of the treasury de- 
partment recently gave expression to some 
ideas upon plans for extending national 
bank credits as a means of meeting the 
demands for currency in tight money times. 
It is evident from the comments of this 


official that he does not look with favor 
upon asset currency, where such currency 
is intended to have a first lien upon the 
assets of the bank over the claims of de- 
positors. He even objects to plans for the 
issuance of cashier’s checks, where such 
checks are not secured by holdings of first 
class stocks and bonds, such as are required 
by the secretary of the treasury as se- 
curity for deposits of federal funds. The 
official said: ‘‘I have much sympathy 
with the suggestion that banks should be 
authorized to issue cashier checks as a form 
of emergency to meet the demands for 
funds, I doubt the wisdom of basing such 
cashier checks upon the amount of unim- 
paired capital in the banks, but believe the 
banks should make provisions for such 
emergency checks issues without impairing 
the protection which primarily is due the 
depositors. We have a system now among 





RELIEF FOR TIGHT MONEY. 


our national banks where by issues of bank 
money orders, guaranteed by surety com- 
panies, under a form of insurance, which 
seems to be effective, and to embrace many 
elements of utility. The security which 
these companies have comes in after the 
first lien of the government and that of 
the depositors, which seems to me to be 
in harmony with the principles which should 
underlie our banking system, which must 
do everything possibJe to encourage depos- 
its. 

One finds in the discussions indulged in 
by treasury experts much sympathy for re- 
form plans which embody ways and means 
for eventually doing away with the sub- 
treasury system and the utilization of the 
banks as the direct depositories of public 
funds, subject to drafts by the secretary of 
the treasury in the payment of government 
obligations. The objections which the 
treasury officials bring to bear upon many 
of the plans suggested for so-called 
asset currency is, in effect, that such 
currency would constitute an additional 
burden upon the capital and other resources 
of the banks, and, solely for the reason ad- 
vanced, that federal bonds available for 
profitable use as basis for circulation are 
becoming too scarce. The idea seems to be 
growing among the treasury officials that 
the day is not far distant when encourage- 
ment will be given to emergency issues, at 


least, of currency based upon high class 


stocks and bonds. Note is taken of the 
fact that a step in the direction of such 
policy has been taken by Secretary Shaw 
in his persistent aiding of the expansion 
of bank credits by the acceptance of such 
high class securities.as pledges for deposits 
of federal funds intended to facilitate gol 
importations, and, also, in some instances, 
as security for deposits in national bank 
depositories. If these securities are avail- 
able for these purposes it is contended by 
some treasury officials that such securities 
certainly should be available as the basis 
for emergency note issues. , 

s 


CREDIT WHERE IT IS DUE. 


In the September issue of The Bankers’ 
Monthly credit was erroneosuly given to 
The Wall Street Journal in reproducing an 
article on ‘‘Indivdualism Against Collection- 
ism’’ which should have been accredited to 
The Wall Street Summary, due to a clerical 
error. The article referring to ‘‘ Antiquat- 
ed Foreign Banking Methods’’ and ‘‘ Rus- 
sia’s Financial Position’’ were taken from 
the news columns of daily newspapers which 
gave no clue to their parentage; hence the 
unintentional omission to give The Summary 
the credit to which it is entitled. 
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BUSINESS PROSPECTS BRILLIANT. 


Gen. C. M. Spitzer, a Toledo banker, 
recently returned from a summer in Europe, 
in a most optimistic frame of mind. In an 
interview he said that so far as he was 
able to discern there was not a cloud on the 
business horizon. 

The largest crops in the history of this 
country have been harvested, and so prolific 
as to insure an enormous consumptive abil- 
ity for the coming year. Production is be- 
ing pushed as never before to meet the 
demand already in sight. From every sec- 
tion of the country comes the same story 
of actiwity. Clearing house exchanges and 
transportation earnings are at record marks. 
The only disturbing feature is the labor 
troubles, the searcety of labor and the tend- 
ing to higher wages, a factor which is likely 
to assume more prominence in the near 
future, and which, of course, will add to the 
cost of business operations. 

The prosperity of the iron and seel in- 
dustries, the recognized barometer of gen- 
eral trade, can hardly be exaggerated. The 
same can be said of the copper market, 
and in fact nowhere are the conditions other 
than favorable. The billet market is prac- 
tically at a standstill all producers being 
oversold and the only transactions being in 
light sales by middle men. Producers are 
constantly turning down large inquiries. 

There is more activity in the anthracite 
coal trade than at any time this fall, but 
it can scarcely be called great enough to be 
seasonable. There are signs of an early 
winter, and the cold weather in the west had 
an influence on the coal situation in that 
section. 

Money is comparatively easy, but no one 
believes that the ease is permanent. The 
demands of the country are so large that 
bank reserves quickly melt away. It is un- 
likely that any ease of consequence will 
develop until the money now being used in 
moving the crops returns to the money 
centers. 


Thirty-three national banks were char- 
tered in August, with a combined capital 
of $1,990,000, swelling the number of banks 
to 6,162, with $839,804,755. There have 
been chartered since March 14, 1900, 3,085 
banks, with authorized capital stock of 
177,258,300. About two-thirds of the banks 
chartered were with the minimum capital of 
$25,000, but the authorized capital of this 
class was only $52,625,500, against $124,- 
632,800 for banks with a capital of $50,000 
or over. Of the 3,085 banks mentioned, 
1,724 were primary organizations, 345 con- 
versions, 1,016 reorganizations of state and 
private banks. 
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CURRENCY SHIPMENTS LESS. 


The demands of the banks of the West 
and South on Chicago for funds for crop 
moving purposes were not as heavy last 
month as during the corresponding month 
in 1905, although the difference was slight. 
During last month the banks shipped a total 
of $19,351,000 to the country, while during 
the same period of 1905 the shipment was 
slightly in excess of $20,000,000. The in- 
terior banks were better prepared to meet 
the demand this year, which accounts for 
the slightly decreased demand made on this 
center. However, the difference between 
the currency movements in September, 1905, 
and 1906 was not sufficient to be of sig- 
nificance. 

Last year the banks of Chicago made 
shipments to the country as follows: Oc- 
tober, $22,000,000; November, $14,000,000, 
and December $16,000,000. Indications are 
that the demand this year will be close to 
these figures. The banks of Chicago sus- 
tained a net loss of $9,099,700 on the Sep- 
tember currency movement, $10,251,300 be- 
ing received from the East and elsewhere, 
against shipments of $19,351,000. 

For the nine months ended Sept. 30 the 
banks of Chicago shipped $112,339,000 to 
the country, and received from the East 
$32,015,000, and from other sources $43,- 
063,000. The loss so far this year has been 
$38,261,000, which in a measure explains 
the closeness of the money situation here. 


’ CANADIAN BANKS MERGED. 


Because of the unauthorized stock specu- 
lations of its general manager, Charles Mc- 
Gill, the Ontario Bank of Toronto, With a 
capital of $1,500,000 and liabilities of $15,- 
000,000 has been taken over for liquidation 
by the Bank of Montreal. It is announced 
that the assets are $17,000,000, and that 
the liabilities will be paid in full, although 
a large part of the assets are tied up in 
long-time mortgages. McGill’s operations 
are said to have impaired the bank’s assets 
almost $1,250,000. 

Rumors were going about for some time 
that the bank was not in good condition. 
It was known among his associates that 
McGill had been operating on the New York 
Stock Exchange, but he had the reputation 
of being a shrewd man, and it was sup- 
posed he was successful. 

Finally the bank officials took cognizance 
of the reports and made an investigation. 
News of the trouble got out, however, and 
the situation became acute when the pres- 
ident of the stock exchange offered some 
of the bank’s stock for sale at a low price 
and could not dispose of it. 

Other bankers were then approached. 
After looking over the books and securities 
of the involved concern, the Bank of Mon- 
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treal decided to take it over and guarantee 
payment of deposits. This action was 
taken none too soon, for a run started at 
the bank and its thirty-five branches. Every 
demand was promptly met and the an- 
nouncement was made that the Bank of 
Montreal would continue to meet demands, 
Under the influence of this guarantee the 
run ceased when the bank and its branches 
closed. 


QUEBEC TAXES BROKERS. 


A representative of a New York bond 
house calls attention to the conditions now 
in effect in the Province of Quebec, with 
particular reference to the imposition of 
an annual license fee of $1,000 on all sales- 
men representing United States houses or 
concerns doing business in the Province. 
The result has been that a very large propor- 
tion of the American houses have made con- 
nections with Monteal concerns through 
which all of the business now being done 
is transacted under the name of Cana- 
dian concerns. Branch offices of New York 
brokerage concerns are required to pay an 
annual tax of $2,000 and this has worked 
a very severe hardship on many of them 
during the past six months or since the 
new law went into effect. 

The whole movement as engineered by 
members of the Montreal Stock Exchange, 
who were forced to pay a tax on all busi- 
ness done, whether local or for New York ac- 
count, and the new License law as in effect 
a retaliatory measure against outside con- 
cerns. The law has worked very disadvan- 
tageously for other Canadian houses, as 
the concerns represented in Montreal, with 
head offices in the Province of Ontario, are 
subjected to the same tax as the United 
States houses, which has resulted in a storm 
of protest from the representative of these 
concerns. There is at present, however, no 
indication of any change in the law, not- 
withstanding that in many quarters it is 
regarded as an entirely iniquitous act,——Wall 
Street Summary. 


CANADA’S SYSTEM SOUND. 


The trouble in the Ontario Bank of To- 
ronto was due solely to speculation in stocks 
by the general manager and the readiness 
of the directors to take his word that the 
funds of the institution were intact either 


in cash or adequate securities. It is believed 
in Toronto that the general manager will 
be held criminally liable for making false 
reports, but whether the directors can be 
punished for signing the reports is quite 
another matter, as they did not willfully at- 
tach their names to false, statements. In 
the United States they would be regarded 
as having been grossly negligent, but the 
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general manager system is considerably dif- 
ferent from the system in this country. 

It is worth while to call attention to 
the fact that Americans who may have 
Ontario Bank notes in their possession need 
not worry. Under the Canadian currency 
system the bills of chartered banks are pro- 
tected in part by a Government deposit and 
in part by a fund contributed by members 
of the Bankers’ Association. In case of 
failure of any member the bills outstanding 
become commercial paper and interest at 
the rate of five per cent. is allowed until 
redeemed, thus making them a fair invest- 
ment. A number of asset currency systems 
have been proposed for the United States, 
but so far as is recalled none has included 
the interest feature for notes of banks 
which have suspended.—Buffalo Express. 
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Indianapolis may plume itself on the 
victory of President John Perrin of the 
American National Bank at the session of 
the American Bankers’ Association at St. 
Louis. A resolution was before the asso- 
ciation, coming from the Ohio State Bank- 
ers’ Association, recommending that na- 
tional bank notes be made available for 
reserves of national banks. At present the 
reserves must consist of legal tender money 
—zold, silver and greenbacks—which are 


redeemable by the United States only, so 


far as redeemable at all. The total amount 
of national bank reserves, as shown by Mr. 
Perrin, is approximiately $1,000,000,000, 
and this enormous amount of the best money 
is required to be kept on hand as a constant 
pledge for the security and equality of all 
money in use. It is one of the strongest 
of the bulwarks of a sound and stable cur- 
rency, and it is notable that the entire as- 


sociation at once responded to Mr. Perrin’s 


appeal for its full preservation. 

This was no reflection on the security of 
national bank currency, which is absolutely 
protected by the National Government. 
But the protection is not direct, as in case 
of the greenbacks. The obligation of re- 
demption is on the banks, primarily. The 
Government holds bonds for the notes, and 
in case of any failure of the bank to pro- 
tect them would dispose of the bonds and 
take up the notes. But obviously there is 
no danger that the Government will be call- 
ed upon to redeem national bank notes so 
long as the banks have the reserves of gold, 
silver and greenbacks on hand with which 
to redeem them, in case of any temporary 
flurry in which panicky people might become 
fearful about them. If their reserves were 
national bank notes, the banks could only 
exchange one bank note for another when 
called on to redeem. Of course a bank 
would not want to keep $100,000 in gold 
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in its reserve if it could take out that 
amount of notes and make a profit of 1 
per cent on them in its reserve. The effect 
of the change would be to increase the 
national bank circulation and decrease the 
primary security for itv 

The great value of Mr. Perrin’s victory 
lies in the fact that it was based wholly 
on an appeal for the greatest soundness and 
stability in the currency. It is evident that 
there was a chance for a small profit to the 
banks in the proposed change, but that was 
cast aside at once, on presentation to the 
baukers of the danger of any weakening of 
the stability of the currency. The American 
Bankers’ Association virtually says to the 
country by this action: ‘‘We will not 
advoeate anything that, even in theory or 
in principle, would weaken our currency, 
even though there be a profit in it to us.’’ 
A decision of that kind certainly tends to 
increase public confidence in bankers, and to 
make their views on questions of financial 
legislation more respected by the masses.— 
Indianapolis Star. 


STENSLAND ASSETS SOLD. 


All the real estate mortgages of the Mil- 
waukee Avenue State bank of Chicago were 
sold at auction on October 23 at 71%4e on 
the dollar. The face value of the mort- 
gages was $1,031,238, and the sum realized 
was $734,659. The Assets Realization Com- 
pany was the buyer. The only other bidder 
was Harris Franklin, who recently went to 
Chicago from the Black Hills. The bid- 
ders deposited certified checks for $50,000 
in Judge Brentano’s court, and then en- 
gaged in a brief contest for the securities. 
The remaining assets of the bank consist of 
about $100,000 in good bills receivable, 
$150,700 in bonds of the Elmwood Cemetery 
Company, $60,000 due for money advanced 
on the failure of the Chicago National 
Bank, and some other items. In addition, 
the receiver has legal claims on the direc- 
tors and on the private property of Paul 
O. Stensland. 


BRAZIL MAY LOWER RATE. 


Brazil may lower the rate of converting 
currency, the project for a convertible 
currency at 15 pence making great strides 
in Parliament, and it is expected that this 
will be the first bill to be signed by the 
president after Nov. 15. The new silver 
coinage is beginning to appear in circula- 
tion. The size is larger than the British 
standard. One milreis weighs 10 grammes, 
more than one shilling and three-pence, but 
the design is poor and the workmanship 
detestable. 
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BANKERS’ ASSOCIATION MEETINGS. 


American Bankers’ Meeting Currency re- 
form supplied the topic of conversation and 
debate at the thirty-second annual conven- 
tion of the American Bankers’ Association 
in St. Louis, which began on Oct. 16 and 
concluded on Oct. 19. There were too many 
cooks at the fire, however, every delegate 
was the champion of his personal plan and 
confusion resulted. 

The following officers named by the nom- 
inating committee were elected: 

President—G. S. Whitson, vice president 
of the National City bank, New York City. 

First vice president—J. D. Powers, vice 
president Citizens’ State bank, Middlesbor- 
ough, Ky. , 

Members of executive council to repre- 
sent the state associations—F. O. Watts, 
Nashville, Tenn.; Clay H. Hollister, Grand 
Rapids, Mich.; C. Q. Chandler, Wichita, 
Kas.; E. C. Chamberlain, San Antonio, 
Tex.; Frederick Kasten, Milwaukee, Wis. 

Members of executive committee at large 
—J. A. Lewis, St. Louis; F. H. Curtis, Bos- 
ton; D. A. Culver, St. Paul; J..K. Ottley, 
Atlanta, Ga.; John T. Trenery, Pawnee 
City, Neb: 

Trust section—Festus J. Wade, St. 
Louis; Philip 8. Babcock, New York; A. 
A. Jacksqn, Philadelphia. 

Savings bank section—Byron J. Latimer, 
New York; Lucius Teter, Chicago; John 
Johnson. 

Clearing house section—Walker Hill, St. 
Louis; Fred E. Farnsworth, Detroit; Au- 
gust Blum, Chicago. 

Vice presidents of the states: Illinois— 
Oscar G. Forman, Chicago. Indiana—W. 
F. C. Galt, Indianapolis. Iowa—E. M. 
Scott, Cedar Rapids. Kansas—Howard 
Dunlap, Emporia. Michigan—John_ T. 
Shaw, Detroit. Missouri—W. H. Power, 
Sedalia. Ohio—T. C. Stevens, Toledo. Wis- 
consin—F, J. Carr, Hudson. 


On behalf of the association Col. Robert 
Lowry of Atlanta, Ga., presented the re- 
tiring president, John L. Hamilton, with 
a solid silver punch bowl. 

Charles N. Fowler of Elizabeth, N. J., 
chairman of the banking and currency com- 
mittee of the house of representatives, spoke 
on ‘‘ Pending Legislation,’’ in part as fol- 
lows: 

Cleanliness is next to godliness, therefore 
let us fight to make our money as clean as 
it is good. You will get nothing in the 
way of legislation unless you bankers, as 
bankers, not merely as men, interest your- 
selves in demanding that your representa- 
tives vote for the things you want. What 


we want is to place our note redemption in 
the United States so that no banker will 
be out of the use of his money for more 
than twenty-four hours, and that the cost 
of transmission be paid by the government. 
Then bank note credits will be sent home 
when their mission is filled as directly and 
swiftly as now are checks and drafts. 

A graduated tax is indefensible from any 
point of view and will completely defeat its 
declared purpose. Perfect facilities for re- 
demption and freedom from cost for trans- 
portation will place note credits side by 
side with checks and drafts and effect that 
facile interchange and transfer from one 
to the other that is absolutely essential.’’ 

What we want, and this is the crux of 
the whole matter, is this: Place our note 
redemption so located in the United States 
that no banker will be out of the use of 
his money for more than twenty-four liours; 
and the cost of transmission paid by the 
government. Then, bank note credits will 
be sent home when their mission is filled 
as directly and swiftly as now are checks 
and drafts; for the bankers will want the 
proceeds of the note credits precisely as 
they want the proceeds of their checks and 
drafts. 

Perfect facilities for redemption and 
freedom from cost of transportation will 
place note credits side by side with the 
checks and drafts. It will also effect, he 
pointed out, a facile interchange and trans- 
fer from one to the other that is abso- 
lutely essential to the complete and perfect 
accommodation of our currency to the vary- 
ing needs of trade. 

President John L. Hamilton of Hoope- 
ston, Ill., spoke in part as follows: 

The examination of banks has_ been 
brought to the attention of the public by 
the recent failures of both state and na- 
tional banking institutions; and no small 
amount of blame has been attached to the 
management .of these departments, both 
state and national, as it has been shown 
that they have not been as thorough as 
they should have been in their examinations. 

The blame does not rest wholly with these 
departments, but should be shared by the 
law makers, both state and national. The 
attention of congress and of the state legis- 
latures has been called repeatedly to the 
fact that there are not enough examiners 
to properly do the work. 

The wages that an examiner can make 
are not in keeping with the ability re 
quired, nor with the wages paid men in 
like capacity in banking institutions. The 
result is that it is hard to get, and to 
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keep for any length of time, men of ability 
as examiners. 

The present method of paying examiners 
so much for each bank examined is all 
wrong, as, in order for an examiner to make 
an ordinary living, more banks must be 
assignel to him than he can possibly ex- 
amine thoroughly. 

There is no good reason for the niggardly 
manner in which our national bank ex- 
aminers are paid. The fact is that from 
the head of the comptroller’s office down 
there is not a man whose wages are com- 
mensurate with the responsibility of the 
position he holds, and yet, being political 
positions, they dare not complain. 

Pierre Jay, Commissioner of Banking of 
Massachusetts, spoke before the trust com- 
pany section on ‘‘Defalcations; What Can 
Be Done to Decrease Them?’’ He said: 

The president of a large surety company 
recently told me that his company had 
averaged one bank-embezzlement case a 
month for the last twenty-two years. When 
you consider that there are eight or ten 
other surety companies issuing fidelity 


bonds to bank employes, which are probably 
having proportionately similar experiences, 
and when you consider that perhaps two 
out of three of the minor embezzlements 
never reach the surety companies, but are 
made good by relatives and friends, or are 


charged to profit and loss, I think I am 
safe in estimating that a new case of bank 
embezzlement is being discovered in the 
United States on every day in the year. 
In proportion to their number of banks 
this would mean, say, eighteen a year in 
Missouri, fourteen in Illinois, seventeen in 
New York. 

Small as many of these irregularities or 
embezzlements may be, the frequency with 
which they occur, and the long period which 
some of them cover, create a _ situation 
which deserves, and is receiving, the careful 
attention of bank directors and officers all 
over the country. In the first place, let us 
remember that no man can embezzle with- 
out the opportunity, and while it is im- 
possible to devise a system. which shall be 
embezzlement-proof, it is nevertheless the 
duty of those in charge of banking institu- 
tions, in justice not only to their depositors 
and stockholders, but also to their employes, 
to attempt to reduce the number of oppor- 
tunities for embezzlement to the minimum. 
How can this best be accomplished? 

First—By establishing a thorough system 
of accounting. It is evident that in order 
to devise such a system one must be famil- 
iar with the business done by the bank or 
trust company and with the local or special 
conditions under which it is done. Conse- 
quently, it is to those experienced in con- 
structive bank accounting that a bank 
should turn for the establishing or read- 
justing of its system, and unfortunately 
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really expert advice of this kind is often 
hard to obtain. A proper system of ac- 
counting will prevent more embezzlements 
than a proper system of auditing will dis- 
close, and it will save many a naturally 
honest man from yielding under gross 
stress, to the temptation of stealing, which 
a loose system of accounting will encourage. 

Second—The best accounting system ob- 
tainable having been installed, the entries 
made under it should be audited as fre- 
quently as possible. The system of au- 
diting, however, as well as the system of 
accounting, should be devised by someone 
really expert in such work, whether the 
audits are to be made internally or by 
outside accountants. 

In thinking the matter over, it has oc- 
curred to me that it would be perfectly 
feasible for a number of banks in a city 
or a district or a State, national banks, 
savings banks and trust companies com- 
bining together, if desirable, to form a mu- 
tual auditing association, which should em- 
ploy accountants by the year, and conduct 
audits of the members of the association, 
assessing them only the actual cost of the 
dits. If an experienced bank auditor were 
placed at the head of such an association 
and a thorough auditing system were in- 
stituted, the work could be done as well 
as if done by certified public accountants, 
and at about one-third the cost. I do not 
mean by this to minimize in any way the 
value of examinations and audits made by 
expert accountants. 

T believe that legislation should be en- 
acted in every State similar to the law re- 
cently passed in New York, which would 
compel the directors of every bank and 
trust company to make at least two ex- 
aminations each year of its condition, 
through the medium of an examining com- 
mittee which should not contain any officer 
or member of its Executive Committee; 
such committee to make a sworn report in 
duplicate, one copy to be presented at the 
next directors’ and next stockholders’ meet- 
ing and the other to be filed with the State 
Banking Department; the report, in addi- 
tion to a verified statement of the bank’s 
condition, to contain a list of its assets, 
with the committee’s valuation of them, 
showing which of them they. consider worth- 
less or doubtful and which of the securities 
held as investments or as collateral are not 
readily marketable; also in which loans and 
investments the directors or officers are in- 
terested, giving the names of the directors 
or officers in each case. 

T think that perhaps as feasible a way 
as any other of awakening the responsibil- 
ity of the directors, of increasing their in- 
terest and of familiarizing them with the 
methods and conditions of their institution, 
would be to allow each director in turn to 
serve as a regular member of the Executive 
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Committee for one or more months each 
year. This plan has been in practical and 
most satisfactory operation for some time 
in one of the largest and oldest trust com- 
panies in the country, and in a measure it 
approximates the English system of having 
one or more directors on duty at the bank 
for an hour or two every morning, each 
director having his hour of duty during 
certain months of the year. 

Mrs. V. F. Church, cashier of the Bank of 
Joplin, Mo., made a plea for women as 
bank officials. 

The first prerequisite for any bank offi- 
cial is that of absolute honesty and I be- 
lieve I am justified in saying that women, 
as a rule, possess this qualification in a 
very marked degree. Perhaps there are 
reasons for it, such as their environments, 
but whatever the cause may be I feel war- 
ranted in saying that fewer women are dis- 
honest than men. 

Sterling integrity is most certainly an- 
other qualification for the bank official, and 
right here again I claim for women that 
she possesses this qualification in its high- 
est form. 

As a rule women are reared and trained 
to bear themselves above reproach, and few 
of them would condescend to do anything 
that would lower them in the estimation 
of their friends or acquaintances or in the 
business world; therefore it would indeed 
be rare to find a woman holding an official 
position in a bank who would stoop to do 
anything that would tarnish her name or 
reflect on her reputation. 

To be affable, polite, civil, courteous, is 
most essential for a bank official, especially 
one who comes in contact with the cus- 
tomers of the bank, and all of you will 
bear me out in the statement that many 
a good bank account has been lost because 
of some discourtesy or inattention; and 
while it is true that our best bankers have 
this characteristic, and some of them in a 
very marked degree, yet it is also true that 
some of them are quite uncivil, impolite and 
discourteous—especially when it is the 
morning after the night before and they 
may not be feeling in the best of humor. 

I hold it to be true that woman by na- 
ture embodies this characteristic, and that 
it is exceedingly hard and unusual for her 
to be otherwise than affable, polite and ex- 
tremely courteous to all. 

This characteristic of politeness is not 
only desirable with the male customers of 
the bank, but is especially advantageous in 
dealing with ladies, who are by nature dif- 
fident, timid, and retiring. Such a one, 
who might go before a man with fear and 
trembling, would approach a woman officer 
of the bank with as much grace and ease 
as she would meet a friend in her own 
drawing-room. 

I speak also of a woman’s intuition, and 
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while I speak of it and dare to call it 
perhaps her chief asset in business life, yet 
I acknowledge my inability to describe or 
analyze it. Somehow, when the Lord made 
woman, he gave her a peculiar insight into 
persons and matters that enables her to 
discern at once without logical deduction 
whether a man or a proposition is good or 
bad. You may ask her why and she will 
probably say ‘‘because,’’ and this may be 
the only reason she can give you. 

A woman seems to have the power to di- 
vine the purpose that actuates or the in- 
sincerity lurking behind an affable smile 
or cordial handshake, and having this power 
of discernment, she declines what many 
men would accept, and what would and 
has been the ruination not only of men 
but of the institution they represent. 

Yeijiro Ona, superintendent of agencies 
of the Bank of Japan, reviewed at length 
the successful efforts of Japan to prosecute 
a war upon a sound financial basis, saying: 
The first consideration was to supply all 
necessary expenditures for the war; second, 
to maintain our currency on a gold basis 
and have always a strong gold balance on 
hand for foreign purchase; third, to dis- 
turb as little as possible the ordinary course 
of trade and industry during the war in 
order to maintain the resources of the 
country. It was ‘also thought most de- 
sirable to create a sufficient revenue during 
the war with which to pay not only a part 
of the war expenditure, but to liquidate 
within a certain number of years all ob- 
ligations incurred during the war. 

Charles J. Haden, Atlanta, Ga., speak- 
ing on the subject of ‘‘A Plea for the 
Cotton Fields,’’ said: The cotton fields of 
the South need a larger volume of cur- 
rency at the harvest season. Cotton at that 
season so nearly absorbs our whole banking 
capital that other lines of traffic are made 
to suffer. I am here to ask your distin- 
guished body to throw the weight of its 
great influence in favor of some plan that 
will relieve the yearly congestion. It is 
unfair and unsafe that we be left wholly 
dependent on New York. 

Secretary James R. Branch of New York, 
of the American Bankers’ Association, sub- 
mitted this report to the convention: 

During the past fiscal year the Protective 
Committee has obtained splendid results, 
and much has been done to suppress crime 
against the banks of the country. There 
have been seventy special arrests and 109 
general arrests, making a total of 179. Out 
of this number of professional criminals, 
115 have been convicted and there are 
thirty-five forgers and burglars in prison 
awaiting trial. The entire cost of this work 
was $31,057.76, $145.85 less than the cost 
of the work last year, although there has 
been a net gain in membership in the 
American Bankers’ Association of 706. 
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The trust company section is progressing 
rapidly. At the close of the fiscal year, 
August 31, 1905, 638 members had paid 
their dues, but owing to withdrawals and 
liquidations, thirty-three were dropped 
from membership, leaving 605. One hun- 
dred and thirteen trust companies joined 
the association during the last fiscal year, 
making a present membership of 718, the 
largest in the history of the section. 

The entire expensé of the section to the 
American Bankers’ Association was $1,- 
184.80, although the disbursements were 
$2,522.05. This amount was reduced to 
$1,184.80, owing to the sale of books print- 
ed and sold by the section for $1,327.27. 

Former Governor Myron T. Herrick, of 
Cleveland, O., read a paper on ‘‘The Edu- 
eational and Practical Work of the Sav- 
ings Bank Section.’’ In the course of an 
interesting address, Governor Herrick said: 
The laws and rules made by the trustees 
governing savings banks should be on a 
higher plane than the laws on the statute 
books. 

A banker must be a better man than the 
law makes him. It is the substance of an 
old law maxim that a man may be law- 
abiding, and still be untrue to his trust. 
I am constrained to believe that, even in 
the absence of adequate inspection laws, 
which should exist in every State the aver- 
age savings bank officer of the present 
time does not regard temptation simply as 
an opportunity. The institution of the 
bank for saving has and is constantly giv- 
‘ing rise to new and characteristic questions, 
many of which grow out of the fact that 
the purpose of a savings bank differs from 
that of a commercial bank. The first con- 
sideration of a savings bank is for the 
depositor rather than the stockholder—how 
to wisely and conservatively invest his 
savings to the end, first, that the principal 
may be returned intact, and secondly, that 
a rate commensurate with absolute safety 
may accrue—not how large a per cent may 
be earned for the stockholder. 

Thornton Cooke, treasurer of the Fidelity 
Trust Company, of Kansas City, made an 
address on ‘‘The Savings Department of 
a Trust Company.’’ An excerpt from his 
address follows: 

Trust companies are not under the re- 
strictions as to investments as are savings 
banks. There is a savings bank law in 
Missouri, but no bank operates under it. 
Restrictions on investments are so severe as 
to be impracticable. The Missouri trust 
companies, however, carry savings deposits 
of more than $20,000,000. Severe restric- 
tions are not necessary for trust companies. 
The latter are institutions with capital, and 
errors of judgment by the investing officers 
ean almost always be made up out of the 
capital, leaving the depositors protected. 
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I recall only one or two serious failures of 
trust companies. Most of the savin 
banks, however, holding $2,736,000,000 of 
the $3,093,000,000 deposits reported by the 
Controller of the Currency, however reliable 
these figures may be, are mutual institu- 
tions, and any unfortunate investment di- 
rectly affects the depositors. The more 
liberal provisions for investment have in- 
duced trust companies to provide the fa- 
cilities of savings banks in localities where 
savings banks proper could not have lived. 

Frederick Phillips, of the Lincoln Trust 
Ccmpany, New York, made this address be- 
fore the trust company section: 

Where the average financial or fiduciary 
institution differs from the average mer- 
eantile house is in its attitude toward mod- 
ern methods of procuring business. Indeed 
except with the more aggressive and pro- 
gressive institutions, it would seem that 
business was the last thing that was 
wanted. 

Speaking, however, for those of us who 
take a different viewpoint, recognizing that 
next to our duties and obligations to our 
clients come our duties and obligations to 
our stockholders, we all want business; 
if that be so, there would seem to be no 
reason why we should not employ the same 
means to this end as are employed by the 
honorable and successful merchant, for I 
cannot see that the facilities and services 
of a bank or trust company are offered to 
the public on any other basis or principle 
than that which governs trade. 

It is no longer a question of advertising 
for banks and trust companies, but a ques- 
tion of good or bad advertising. With the 
department store, advertising has become at 
once a science and an art, a science in the 
knowledge it calls for and an art in the 
application thereof. With the banks, how- 
ever, advertising has yet reached but the 
level of an experiment. 


The thing that seems chiefly to obstruct 
the progress of bank advertising is the fan- 
cied impairment of dignity. Dignity is 
an excellent thing, becoming alike a re- 
sponsible person or an institution. Dignity 
and modesty, two notable qualities, have 
this in common: both may be assumed at 
the wrong time and place. Advertising in 
keeping with the institution will add to its 
dignity if it is that kind of an institution. 

The report of the committee on bills of 
lading, which was adopted as the sense of 
the convention, included a recommendation 
that Congress pass such legislation as will 
provide negotiability for bills of lading 
when issued in negotiable form, and also 
to define the rights and liabilities of the 
parties thereto ‘‘to the extent necessary to 
safeguard the reasonable rights of those ad- 
vancing value on such documents, with due 
regard to the nature of the business and 
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the relation, rights and duties of the car- 
rier.’? 

The association adopted the following 
resolution introduced in its convention by 
E. D. Durham of Onarga, Ill.: That the 
executive council of the American Bankers’ 
association appoint a committee with power 
to act, whose duty it shall be to gather 
evidence of the breaking of the interstate 
commerce law by the express companies in 
doing banking business and place same be- 
fore the interstate commerce commission 
with the avowed intention of compelling 
said ‘express companies to discontinue the 
banking business. Furthermore, That the 
executive council of the American Bankers’ 
association be authorized to place such 
funds as they may deem advisable in the 
hands of the aforesaid committee for the 
purpose of collecting and presenting such 
evidence. 


KENTUCKY BANKERS’ ANNUAL. 


John G. Winn, of Mt. Sterling, was elec- 
ted president of the Kentucky Bankers’ 
association at the annual meeting held in 
Louisville. Isham Bridges and H. D. Orms- 
by were reelected secretary and treasurer 
respectively. Oscar Fenley, L. O. Cox and 
John W. Barr, Jr., were elected to serve 
for three years on the executive committee. 

The vice-presidents to serve during the 
coming year are as follows: First congres- 
sional district, R. E. Lochridge, Mayfield; 
Second congressional district, R. S. Hughes, 
Owensboro; Third congressional district, 
Robert Rhodes, Bowling Green; Fourth con- 
gressional district, M. H. Beard, Hardins- 
burg; Fifth congressional district, J. S. 
Barret, Louisville; Sixth congressional dis- 
trict, O. F. Barrett, Bellevue; Seventh con- 
gressional district, J. R. Downing, George- 
town; Eighth congressional district, J. W. 
Gaines, Lawrenceburg; Ninth congressional 
district, J. E. Pollock, Greenup; Tenth con- 
gressional district, N. H. Witherspoon, 
Winchester; Eleventh congressional district, 
J. H. Gibson, Somerset. 

The report of the executive committee 
which suggested that a law department be 
established by the association, and the reso- 
lution offered by Logan C. Murray, that the 
report be adopted, brought on a warm dis- 
cussion. The suggestion that the law de- 
partment be established and maintained at 
the approximate cost of $4,000 yearly, the 
cost to be equally divided among the mem- 
bers of the association, showed some dif- 
ference of opinion among the delegates, and 
it was finally decided to adopt both. 


The German American State bank of 
Mankato, has been given a license to begin 


business. The capital is $25,000. L. Hen- 
line is president and W. C. Henline cashier. 


BANKERS’ MONTHLY. 


IDAHO BANKERS MEET. 


Nearly every state in the Union was rep- 
resented by bankers at the second an- 
nual convention of the Idaho Bankers’ As- 
sociation convention at Coeur d’Alene. 

The address of the first day was deliverea 
by W. D. Vincent, cashier of the Old Na- 
tional, of Spokane, Wash., on ‘‘ Advantages 
of an Association of Bankers.’’ Edward 
Shainwald, of Weiser, Idaho, read a paper 
on ‘*The Idaho Bankers’ Association;’’ 
Frank R. Coffin, of Boise, on ‘‘ Exchange; ’’ 
F. F. Johnson, of Boise, on ‘‘ Danger from 
Excessive Interest,’? and L. A. Coats, of 
Boise, on ‘‘Mining and Its Relation to 
Banking.’’ 


1OWA BANK CLERKS MEET. 


At the regular meeting of the Des Moines 
Ta., chapter of the American Institute of 
Bank Clerks, the constitution recommended 
by the national convention was adopted. 
Papers by B. B. Vorse, on ‘‘ Panies,’’ G. 
A Nelson, on ‘‘Currency,’’ C. H. Stephen- 
son, on ‘‘ Asset Currency,’’ and L. M. Ris- 
ley on ‘United States Treasury,’’ were 


the principal topics. 


PENSIONS FOR BANK CLERKS. 

8S. Ludlow, Jr., spoke before the New 
York Chapter of the American Institute of 
Bank Clerks on the subject of pensions 
for retired banking men. He said in part 
as follows: 

The banking business today is conducted 
on a vastly different basis from what it 
was even a few years ago. Competition 
has brought about a condition which re- 
quires institutions in the field to so increase 
their obligation to the depositor as to de- 
mand that they pay salaries in great dis- 
proportion to the amount of services ren- 
dered to them by those in their employ. 

Bank clerks contribute in service a large 
part to the creation and accumulation of 
such wealth, but, unfortunately, under ex- 
isting conditions they are practically de- 
nied all opportunity to benefit personally 
in a community’s financial growth. 

There seems to be only one way in which 
this unreasonable condition may be ad- 
justed to the satisfaction of all concerned, 
and that is through the co-operation of the 
bank clerks and bank officials to the end 
that a substantial fund may be created by 
which a faithful employe may be insured 
against poverty when he is called to face 
the closing days of his life. Of recent 
years I have watched with interest the 
growth of the movement for the establish- 
ment of such a fund. I was very glad in- 
deed to note that Mr. Vanderslip of the 
National City Bank created such a favor- 
able impression with his talk a few years 
ago on the pension subject. 

By establishing a fund of this kind, all 
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SOCIOLOGY OF SAVINGS. 


bank men could feel that faithful, deserv- 
ing men were to enjoy in later life or when 
incapacitated by disease, a revenue which 
they had helped to create for themselves, 
and the humiliation which dependency upon 
the support of others always brings would 
be entirely eliminated. 


If the American Institute of Bank Clerks 
would take up this question seriously, and 
agree to promote,it properly, I feel sure 
it would arouse the support of some of our 
most esteemed financiers, and they would 
doubtless be very glad indeed to use their 
influence to secure the co-operation of the 
representative bank men of the . United 
States and through them the American 
Bankers’ Association. 


SOCIOLOGY OF SAVINGS. 


Professor George E. Allen, of New York 
University, secretary of the American In- 
stitute of Bank Clerks, read a paper on 
the ‘‘Sociology of Savings’’ in which he 
said the kind of people who patronize or 
ought to patronize savings banks hold the 
financial and commercial destiny of this 
country in their hands, and the stimulation 
of thrift is the key to the sociological situ- 
ation. Sufficient development of savings 
deposits and depositors, and the associa- 
tion of such resources with substantial pub- 
lice and corporate enterprises, would not 
only keep socialism within proper bounds, 
but bridge the chasm between capital and 
labor. 


Savings institutions have already worked 
wonders in the encouragement of thrift. 
Commercial banks and trust companies are 
doing good service in the same direction 
and might do better if their savings de- 
posits were made preferred liabilities. 
Building and loan associations are useful 
allies in their field. All such institutions 
together, however, have only dug prospect 
holes in the prolific mine. The gospel of 
thrift should be preached in the highways 
and byways until the last improvident soul 
is saved. 

It is not so much high interest as un- 
doubted security that will attract savings 
accounts from the unenlightened. Savings 
must be better safeguarded and the people 
must know that they are safeguarded. 

The Savings Bank laws of New York and 
Massachusetts approach perfection in the 
matter of security, but the advantages of 
mutual institutions over joint-stock corpo- 
rations are not overwhelming. Benevolent 
self-interest is as conducive to safety as 
benevolent self-sacrifice, and is a stronger 
motive in building up business. New York 
and Massachusetts safeguards, however, 
should be generally adopted as assurance of 
solvency and inspirations of confidence. 


NEGROES AS BANKERS. 


At the National Negro Business league 
meeting in Atlanta, Ga., where the subject 
of banks owned by negroes was under dis- 
cussion, it developed that in the United 
States there are thirty-two negro banks— 
in Mississippi, twelve; Virginia, six; Geor- 
gia, four; Tennessee, two; Alabama, two; 
Arkansas, two; Indian Territory, two; 
Florida, one; North Carolina, one. These 
banks have a capital of $350,000; their 
total deposits are $1,192,000; and they have 
125 employes. The president of one of 
the Virginia banks is a woman. Almost all 
the banks reported that they did business 
with white men. ‘‘We have a sprinkling 
of white depositors,’’? is the way it was 
usually stated. 

It is an interesting fact that until 1900, 
the date of the founding of the National 
Negro Business league, there were but two 
negro banks in the United States. One of 
these was the True Reformers’ Bank of 
Richmond, Va., which was established as a 
depository for the fund of one of the first 
secret orders to gain wide popularity among 
the colored people. The second was the Ala- 
bama Penny Savings bank, which was 
founded for purely business reasons. It 
was a savings bank. 

There were fourteen banks represented at 
the present meeting of the business league. 
Perhaps the most important action taken by 
the league was the formation by the repre- 
sentatives of these fourteen banks of a Na- 
tional Negro’ Bankers’ association. What 
this association will do or what it will be- 
come is not yet clearly defined. It intends, 
however, to exercise a sort of parochial con- 
trol over the numerous banks that are 
springing up in different parts of the 
South. 


RHODESIAN GOLD OUTPUT. 


The output of gold in Rhodesia for the 
month of September, amounting to 48,410 
ounces, was 1,717 ounces below that of 
August, 1906, the record month in Rho- 
desian mining history. As compared with 
the month of July, September showed an 
increase of 75 ounces. 

The gain over September, 1905, was 12,- 
272 ounces, or over 33 per cent. During 
the nine months ended September 29, the 
total output was 410,482 ounces, an in- 
crease of 103,897 ounces over the same 
period of 1905. This nine months’ pro- 
duction in 1906 already exceeds that of the 
entire year of 1905 by 646 ounces, and 
the current twelve months should show an 
output largely in excess of any previous 
year. 


Corning, N. Y., will have a new national 
bank capitalized for $100,000. 
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WITH BANKS AND BANKERS. 


CLEARINGS MAKE NEW RECORD. 


A new high record was made by the 

New York Clearing House for the year 
ended September 30. The annual report of 
the body shows that transactions for the 
period mentioned totalled $107,721,586,115. 
The exchanges for the year were $103,754,- 
100,091, also a new high record, and com- 
paring with exchanges of $91,879,318,369 
in 1905 and $59,672,796,804 in 1904. The 
balances for the year were $3,832,621,023, 
as against $3,953,875,974 in the previous 
year. 
. The largest daily transactions on record 
were those of January 3, with exchanges of 
$686,844,890 and balances of $25,622,145, 
a total of $712,467,035. The largest bal- 
ances of any day were $42,331,709 on Oc- 
tober 3. The smallest transactions on any 
one day were $151,089,119 on August 6, 
on which day the exchanges, $143,848,416, 
were also the smallest of the year. March 
19, was the low day for balances with but 
$5,429,765. 

Alexander Gilbert, president of the Mar- 
ket and Fulton Bank, was elected president 
of the association, and Albert H. Wiggin, 
vice president of the Chase National, was 
chosen secretary, William Sherer and Wil- 
liam J. Gilpin were re-elected manager and 
assistant manager, respectively. Commit- 
tees were appointed as follows: 

Clearing House Committee—James Still- 
man, president National City Bank; J. Ed- 
ward Simmons, president Fourth National 
3ank; Richard Delafield, president WNa- 
tional Park Bank; James T. Woodward, 
president Hanover National Bank; William 
A. Nash, president Corn Exchange Bank. 

Conference Committee—William H. Per- 
kins, president Bank of America; Edward 
(. Schaefer, president Germania Bank; 
Robert M. Galloway, president Merchants’ 
National Bank; Herbert L. Griggs, presi- 
dent Bank of New York, N. B. A.; Cor- 
cellus H. Hackett, president Bank of the 
Metropolis. 

Nominating Committee—Gates W. Mce- 
Garrah, president Mechanics’ National 
Bank; Edmund C. Converse, president Lib- 
erty National Bank; Hart B. Brundrett, 
president Pacific Bank; Scott Foster, presi- 
dent People’s Bank; Henry A. Smith, vice- 
president National Bank of Commerce. 

Committee on Admissions—Stuart G. 
Nelson, vice-president Seaboard National 
Bank; Alfred H. Curtis, president National 
Bank of North America; Edwin 8. Schenck, 
president Citizens’ Central National Bank; 
Henry P. Davison, vice-president First Na- 


tional Bank, New York; Henry H. Powell, 
eashier Importers’ & Traders’ National 
Bank. 

Arbitration Committee—Samuel Woolver- 
ton, president Gallatin National Bank; Cas- 
simir Tag, president German-American 
Bank; Phineas C. Lounsbury, president 
Merchants’ Exchange National Bank; 
Lewis E. Pierson, president New York Na- 
tional Exchange Bank; Edward Burns, 


cashier American Exchange National Bank. 


TRUST COMPANIES TO CLEAR. 


The Philadelphia Clearing House Asso- 
ciation has decided that trust companies 
throughout the city should be admitted to 
full membership. This action was based 
on the application for membership of the 
Land Title and Trust Company and fur- 
ther assurances from other companies that 
the question of reserve fund, long the bone 
of contention, had been adjusted. 

All trust companies desiring to become 
members of the association will be com- 
pelled to keep a reserve fund of 5 per cent. 
of their capital stock in their vaults, and 
a similar fund of 10 per cent. in some 
designated national bank. 

Heretofore the smaller of the trust com- 
panies contended that they could not see 
where any especial advantage could fol- 
low their admission to the association, 
since all cleared their checks through some 
national bank. 


PITTSBURG ADVOCATES PROGRESS. 


A special committee appointed by the 
Pittsburg Clearing House Association to 
revise its bylaws has recommended a num- 
ber of sweeping changes which include a 
definitely fixed amount of capital and sur- 
plus on the part of the banks applying for 
membership; the method in vogue in New 
York in relation to payment of curreit 
day’s clearings; the examination of non- 
member banks by the Clearing House com- 
mittee; the issuing of a weekly statement, 
as in New York, Boston and Philadelphia; 
the return to 9:30 a. m. as the clearing 
house hour, and the privilege of depositing 
gold certificates and legal tenders with the 
clearing house depository, in addition to 
gold, 

The committee recommends that any 
bank applying for membership in the asso- 
ciation must have a capital stock of not less 
than $500,000 and a surplus of not less 
than the same amount. ‘The proposal to 
examine all non-member banks before @ 
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member of the association can clear for 
them is considered an important step in 
the right direction and the obligation on 
the part of the member banks to pay the 
eurrent day’s balances, if adopted, will 
mean that the non-member banks must keep 
larger balances with their clearing house 
representatives and securities of sufficient 
amount to always afford absolute protection 
to the clearing house bank, The payment 
of current day’s balances will mean that, 
in case of a suspénsion, the clearing house 
bank must pay all checks drawn upon the 
non-member presented for payment on that 
day, instead of returning them to the banks 
from which they might have been received, 
the present system. 

The committee evidently considers that 
Pittsburg is sufficiently important as a fi- 
nancial center for the issuing of weekly 
statements and bankers interviewed approve 
this proposed innovation. Issuing the 
statements will give a closer insight into 
the financial situation here from week to 
week and would probably give the city a 
better financial standing throughout the 
country. 


FRISCO TO HAVE EXAMINER. 


The American National Bank Directors 
of San Francisco have taken a stand that 
will make for safer banking in San Fran- 
cisco during the reconstruction period and 
at the same time meet with the approval 
of all bank officials in this capacity who 
assume the responsibility imposed by their 
oath of office. At its last meeting it unani- 
mously approved, by resolution, the plan 
now pending before the Clearing House 
Association, which provides for the em- 
ployment of a bank examiner to examine, 
from time to time, members and banks 
clearing through members of the Associa- 
tion. 


EXAMINER AN IMPOSTOR. 


Notices were received by the national 
banks in Newark, N. J., last month, from 
the Acting Controller of Currency at Wash- 
ington, warning them against an alleged 
bogus national bank examiner who had been 
operating there. The notices were a result of 
a report made to the bank officials at Wash- 
ington by the officers of the Union Na- 
ticnal Bank and the Essex County National 
Bank about a well dressed stranger who 
appeared at those institutions during the 
week, representing himself as ‘‘ Arthur E. 
Curry, National Bank Examiner at Large,’’ 
and wanting to examine the banks’ vaults 
and securities. 

Mr. Conkling, president of the Union 
Bank got into communication with the 
Washington officials and learned, it is said, 
that the man was an impostor, and used 
the card of Arthur L. Curry, who is a na- 


359 


tional bank examiner and lives in Chicago, 
but who has been employed only in con- 
nection with insolvent banks. 


IMPORTANT CASE DECIDED. 


Judge Bratton of Auburn, Ind., handed 
down a decision recently in a suit brought 
against the receiver of the Farmers’ bank 
of Auburn, Ind., by the Farmers’ Na- 
tional Bank, of Bryan, Ohio., which will 
greatly please the depositors of the defunct 
bank. 

The Model Gas Engine company also de- 
funct, issued notes now with interest 
amounting to over $30,000 which were dis- 
counted by several different banks, one of 
them being discounted by the bank 
at Bryan. A letter signed by Albert Rob- 
bins as president of the Farmers’ bank 
here accompanied these notes guaranteeing 
their payment. N. T. Jackson, the receiver 
of the Farmers’ bank, refused to recognize 
them as claims against the assets of the 
bank and suit was brought by the Farmers’ 
National bank at Bryan, O. 

The attorneys for the defendant con- 
tended that such a letter signed by the 
president of the bank was not binding on 
the bank, and the judge sustained them. 


UNIFICATION IS FAVORED. 


Daniel McCoy, of Grand Rapids, Mich., 
president of the State Bank of Michigan, 
has taken a step which may result in the 
incorporation’ of all the state banks of 
Michigan into an organization to guarantee 
the security of deposits in case of failure 
of any one of them, 

For some time this matter of protecting 
deposits has occupied the attention of Mr. 
McCoy, who has discussed the question with 
various bank officials as well as with mem- 
bers of the state banking commission. So 
favorably have his views been received that 
he sent letters to the banks in all the promi- 
nent cities in the state, sounding them on 
the proposition of establishing such an or- 
ganization. His letter is as follows: 

There is considerable agitation over the 
idea of a government postal savings system 
for the people, the intention being to fur- 
nish absolute safety for the money of the 
depositors, so avoiding a repetition of such 
bank disasters as have befallen Chicago 
and Philadelphia, and while the many very 
apparent weaknesses of such a system will 
undoubtedly prevent its consummation, it 
would seem that something should be done 
to give to depositors absolute security for 
their money, and I would like to suggest 
for your consideration the idea of forming 
all Michigan State banks into an associa- 
tion for such purpose. , 

I am writing to bank presidents in the | 
prominent cities of the state on this sub- 
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ject, and I ask that you advise me whether, 
in your judgment, an attempt should be 
made to carry the idea into execution. If 
a general approval is received I will ex- 
tend my letter to all state banks and call 
a meeting to formulate plans. My views 
are not settled but tend in the direction 
of mutual insurance, the workings of the 
system to be in the hands of the state and 
to be under the control of the commis- 
sioner of banking. 


BANK LOSES ACTION. 


The case of Rumford National Bank vs. 
Ahmed Joseph and another, tried at Rum- 
ford Falls, Maine, was an action brought 
to recover $50, alleged to be due the plain- 
tiff on account of a mistake in payment of 
a draft on the defendants. 

L. B. Lane, former cashier of the bank, 
testified that a draft was sent to his bank 
against Ahmed Joseph and his brother for 
$352.69, with bill of lading attached for 
goods bought by the defendants from the 
payees of the draft. The defendants called 
at the bank to pay the draft and after they 
went out Mr. Lane discovered that they 
had only paid him $302.69. He immediately 
telephoned to the freight office to stop de- 
livery of the goods covered by the bill of 
lading, and the defendants soon appeared 
again at the bank but protested that they 
had paid in full and refused to pay the 
$50 mistake which Mr. Lane claimed was 
made, 

The defendants, Ahmed Joseph and his 
brother, both testified that they paid Mr. 
Lane the full amount of the draft, $352.69. 
Ahmed Joseph testified that he had in his 
pocket $115, that he borrowed $17 from 
his brother and drew out $235.32 from the 
Rumford Falls Trust Company, and after 
the payment of the draft he had $14.93 
left, which he claimed showed that he had 
made no mistake in the payment of the 
draft. The jury rendered a verdict for the 
defendants. 


HOW IT PAYS TO ADVERTISE. 


In an address before the Savings Bank 
Section at the American Bankers’ Associa- 
tion at St. Louis, Francis R. Morrison, 
auditor and advertising manager of the 
Citizens’ Savings and Trust Company, de- 


livered some interesting points on the 
theory of ‘‘Judicious Advertising for Sav- 
ings Banks.’’ The argument of the banker 
—To advertise or not to advertise— is 
treated on the affirmative side in a manner 
convincing to the hearer. Mr. Morrison 
said in part: 

Some bankers claim that a campaign 
of education is inadvisable because it does 
the other institutions as much good as it 
does the advertising bank. The facts are 
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against this assertion. As a general rule 
the banks using a modern method of adver- 
tising are increasing deposits out of all 
proportions to institutions which still ad- 
here to the stereotyped methods. It is 
however true that the educational work 
done by the leaders in this savings depart- 
ment advertising has resulted in increas- 
ing to a more or less degree the patronage 
of those banks which have not advertised 
in this way, and it would seem to me 
that gatherings such as this are convenient 
times for us to check up these inequalities. 
If other banks advertise and you are feel- 
ing something of the effect of that adver- 
tising on the right side of your business, 
is it not proper that you should contribute 
to the advancement of the savings interests 
in general by a systematic course of ju- 
dicious advertising? We are patiently 
waiting for the impetus and advantage 
which will come from this course in the 
near future. 

The education of the public to make use 
of the facilities of the Savings Bank must 
be carried forward by the judicious use of 
printers’ ink, Foremost among the means 
which should be adopted is the judicious use 
of space in the newspapers and ‘other ac- 
credited journals. Street car advertising 
has been found profitable by many banks, 
while the use of booklets and follow-up 
system of direct correspondence are indis- 
pensable. 

Savings Bank advertising should be con- 
secutive, consistent and continuous. It is 
the steady dropping of water that wears 
away the rock and it is the constant adver- 
tising on the part of a bank which im- 
presses the public with the importance and 
possibility of laying the foundations of 
wealth by saving a portion of one’s earn- 
ings. Persistent advertising has a tendency 
to establish in the minds of the people the 
facts of stability and trustworthiness on the 
part of the bank, just as daily business 
contact with an individual gives you a cer- 
tain confidence in him. 

Of all disappointed people in the world, 
perhaps those bankers who have done a 
jittle Advertising are foremost. 


The number of state, private, and sav- 
ings banks in Nebraska has been increased 
by eleven. In the same time the deposits 
have grown $5,379,943.49, and the loans 
are $718,008.64 larger than on May 19. 
The growth during the whole year is much 
larger, being $8,161,280.45 in the deposits 
and $7,697,321.31 in loans. The total de- 
posits in all Nebraska banks, inclusive of 
national banks ten years ago was $10,227,- 
537.93, as against $48,516,683.74 at the 
time of the last report. The gain exhibited 
by these figures is approximately 480 per- 
cent. 
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NOTES OF INTEREST TO BANKERS. 


Isaac Hazlitt has organized a new bank 
in Minneapolis with a capital of $100,000. 


Dan Head, one of the wealthy pioneer 
bankers of Kenosha, Wis., died on Oct. 14. 


Security State bank of Adams, N. D., has 
increased its capital stock from $16,000 to 
$20,000. 


William E. Knox has been elected sec- 
retary of the Bowery Savings bank ot 
New York. 


The Union Trust Co. of Washington has 
increased the capital from $1,200,000 to 
$2,000,000. 


The Reople’s Bank of Pensacola, Fla., 
has increased its capital stock from $50,000 
to $100,000. 


Thomas E. Camp, first assistant cashier 
of the First National bank of Milwaukee, 
has resigned. 


The bank of Two Rivers, a state bank at 
Two Rivers, Wis., increased its capital from 
$25,000 to $35,000. 


Control of the Union Trust Company of 
Indianapolis has been bought by Daniel G. 
Reid, of New York. 


The capital stock of the Woodford county 
National Bank at El Paso, Ill., has been 
increased to $50,000. 


The Farmers’ National Bank of Garner, 
Iowa, has been authorized to begin busi- 
ness, capital $25,000. 


Captain Edward B. Reynolds, president 
of the First National bank of South Bend, 
{Ind., died on Oct. 16. 


Mrs. Ella Wolford Brumbaugh, has been 
elected cashier of the Forest City National 
Bank of Rockford, Ill. 


Archie C. Collins, auditor of Knox county 
and cashier of the New Knox, Ohio, Na- 
tional bank, died Monday. 


The Richmond, Ind. Second National 
Bank has increased its capital to $250,000 
and the surplus to $200,000. 


Public deposits in the Canadian banks 
keep piling up at a remarkable rate, the 
total now being $553,000,000. 


William Brintnall has retired from the 
presidency of the Drovers’ Deposit Na- 
tional and Drovers’ Trust & Savings bank 


of Chicago. William Tilden and Edward 
Tilden succeed him in control. 


Within a short time the reorganized Real 
Estate Trust Company, of Philadelphia, 
will open its doors for business. 


Judge Smith overruled the motion to 
quasl the indictments against the officials 
of the defunct Bank of America. 


A. A. Raven, president of the Atlantic 
Mutual Fire Insurance Co., has been elected 
a director of the Bank of New York. 


The Commerce Trust Company, of Kan- 
sas City, Mo., a new enterprise, began busi- 
ness with a paid in capital of $1,000,000. 


The Controller of the Currency approved 
the application to organize the Corona Na- 
tional Bank, of Corona, Cal.; capital 
$25,000. 


The shareholders of the Home Savings 
bank of Columbia, Ga., voted to increase 
the capital of the bank from $50,000 to 
$100,000. 


August Straus was elected vice-president 
of the Oberlin Bank Company of Oberlin, 
O., last month; to succeed the late John D. 
Carpenter. 


Benjamin Atha has been elected presi- 
dent of the Essex County National bank of 
Newark, N. J., to succeed the late Thomas 
W. Crooks. 


Boston national banks earned $4,230,832, 
or 15.2 per cent. between Aug. 25, 1905, 
and Sept. 4, 1906, on a capitalization of 
$27,900,000. 


Receiver Bradley has collected $48,868.37 
in interest due the First National bank of 
Topeka, Kas., since the failure of the bank 
last summer. 


The Kentucky Title Savings bank of 
Louisville has filed an amendment to its 
charter permitting it to do a banking and ° 
trust business. 


At the fifty-first annual meeting of the 
Molson’s Bank of Montreal, Wm. Molson 
McPherson was re-elected president, and 8. 
H. Ewing vice-president. 


George McFadden has been elected a 
director of the Girard National bank of 
Philadelphia to fill the vacancy created 
by the death of William Lucas. 
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The stockholders of the new Mercantile 
National bank of Evansville, Ind., has been 
organized. James V. Rush was elected 
president, and Joel Bailey cashier. 


Assistant Territorial Bank Commissioner 
D. J. Moore, of Oklahoma, has resigned 
his position to accept the management of 
the People’s National bank of Sedan, Kas. 


The United Empire bank appears in the 
Canadian bank statement of August for the 
first time, giving Canada thirty-five char- 
tered banks. It has a paid up capital of 
$334,688. 


William W. Lobdell, president of the 
Lobdell Car Wheel Co., has been elected 
president of the Farmers’ Bank of Wil- 
mington, Del., to succeed Joseph L. Car- 
penter, Jr. 


The German Savings bank and the Citi- 
zens’ National bank of Davenport, Ia., 
have been consolidated and began business 
October 15 under the name of the German 
Savings bank. 


M. W. Tobey has been appointed assist- 
ant cashier of the Germania National bank 
of Milwaukee. He was assistant cashier 
of the Sterling National bank at Sterling, 
fll., for eight years. 


Edward and David Decker of Sturgeon 
Bay, Wis., who have held a controlling in- 
terest in the bank of Green Bay, Wis., 
have sold out their interest. The bank is 
capitalized at $25,000. 


**Coin’’ Harvey, well known in the Mc- 
Kinley-Bryan campaign, is the vice-presi- 
dent of a new bank in Memphis known as 
the Bank of Monte Ne. The institution 
has a capital of $25,000. 


The Germania National bank of Mil- 
waukee, has enlarged offices in the Ger- 
mania building, the floor space being 3,500 
square feet or nearly double what it had 
before the alterations. 


The comptroller of the currency has au- 
thorized the First National Bank of North- 
wood, Ia., to begin business. The insti- 
tution has a capital of $50,000 and G. N. 
Haugen is president. 


The Merchants’ Loan and Trust Com- 
pany, although the oldest bank in Chicago, 
did not open a savings department until 
1902. Its deposits are $52,000,000, of 
which $6,500,000 are savings. 


The Aetna Banking Trust Company, of 
Washington, D. C., has been closed by the 
acting comptroller of the currency and 
Robert Lyons appointed receiver. The as- 
sets and liabilities are $123,943. 


MONTHLY. 


The Commercial National Bank of Chi- 
cago has abandoned the plan of a $1,000,- 
600 new stock issue, because the stockhol- 
ders would not waive rights to new stock 
and permit outsiders to come in. 


The deposits of the national banks of 
Indiana have increased 20 per cent. during 
the last twelve months and there has been 
a corresponding increase in the deposits 
of all other savings institutions. 


The Citizens’ National bank of Cincin- 
nati will absorb the Franklin Bank, which 
was established in 1832. The Franklin 
Bank has a paid-up capital of $240,000 and 
the Citizens’ capital is $2,000,000. 


Plans have been prepared for the erec- 
tion of a $150,000 bank building on One 
Hundred and Twenty-fifth street, 300 feet 
east of Park avenue, for Harlem Savings 
bank, 2279 Third avenue, New York. 


The clearings of San Francisco banks 
for the week ending October 11 were $43,- 
681,045.96, against $37,257,049.61 for the 
same week of 1905, an increase of $6,423,- 
996.35, or 17.24 per cent. over last year. 


The Ridgely National bank of Spring- 
field, l., has increased its capital 
from $200,000 to $300,000, and its surplus 
to $50,000. The bank éntered on the forty- 
first year of its existence on Sept. 11, 1906. 


The Union National bank of Zanesville, 
Ohio, has been purchased by the First Na- 
tional. The consolidated bank have a com- 
bined capital of $300,000, a surplus of 
$300,000, and $70,000 of undivided profits. 


Winnipeg bank clearings for the month 
of September show a total of $42,557,446, 
an increase of 66 per cent. compared with 
the same month last year, when the total 
was $28,733,339. The 1904 total was $20,- 
416,666. 


The directors of the Diamond Savings 
bank of Pittsburg have called a_ special 
meeting of the stockholders for December 
19, to vote on a proposition to reduce the 
capital stock of the bank from $250,000 
to $125,000. 


The Security Trust and Savings bank 
of Chicago, of which J. B. Forgan, presi- 
dent of the First National bank helped to 
crganize to replace the looted Milwaukee 
Avenue State bank, has been opened in the 
old quarters of Paul O. Stensland’s insti- 
tution. 

E. A. Erickson is the president of the 
new bank, J. C. Hansen is cashier. Both 
were formerly employes of the First Na- 
tional bank. The bank has a capital of 
$300,000 and a surplus of $60,000. 
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Avon, N. Y¥.—vVoted to issue $36,000 
water works bonds. 


Youngstown, O.—Will receive bids for 
for 5 per cent bonds. 


Elwood, Neb.—Will 
bonds for water works, 


issue $12,000 in 


Lampasas, Tex.—Voted to issue bonds of 
$10,000 to build bridges. 


Towner, N. D.—Will vote to issue $50,000 
bonds for a court house. 


San Jose, Cal.—Voted on bond issue of 
$175,000 for building school. 


Elbow Lake, Minn.—Will vote on a prop- 
osition to issue $25,000 bonds. 


Cass Lake, Minn.—Will vote on a propo- 
sition to issue $12,000 bonds, 


Saginaw, Mich.—Issue of $24,000 street 
improvement bonds was authorized. 


Coalgate, I. T.—Voted bonds $70,000 for 
water works and school buildings. 


Merchantsville, N. J.—Voted on issuing 
$70,000 sewer and drainage bonds. 


Rolla, Mo.—Voted $50,000 bonds for 
water works and sewer construction. 


Cincinnati, O.—Passed ordinance author- 
izing issue of $36,000 bonds for bridge. 


Antlers, I. T.—This city will issue bonds 
to amount of $8,000 for a school building. 


Poteau, I. T.—Bonds to the amount of 
$30,000 have been voted for water works. 


Woodward, Okla.—Will vote to issue 
bonds for $150,000 for electric light plant. 


Nottingham, O.—Voted on $50,000 bond 
issue for enlargement of school building. 


St. Paul, Minn.—Passed an ordinance for 
$50,000 bonds for completing the audito- 
rium. 


Arcade, N. Y. will issue 
to twenty-five-year water 
bonds. 


$21,000 five 
improvement 


Pullman, Wash.—Bonds to the amount 
of $20,000 have been voted for a school 
building. 


Stockton, Cal.—Will receive bids for the 
purchase of bonds in the sum of $30,000 
for sewers. 


Vidalia, Ga.—Voted upon a_ proposed 
issue of $25,000 water works and electric 
light bonds, 


Chicago, Il].—Bids will be received for 
the purchase of 4 per cent gold bonds of 
$1,000 each. 


Reed City, Mich.—Voted on a proposition 
to bend the village for $15,000 for public 
improvements. 


Huntington Beach, Cal.—Union High 
School District proposes to issue $30,000 
building bonds. 


Rolla, Mo.—The proposition to issue $50,- 
000 in bonds for a water works and sewer- 
age was carried. 


Coaldale, Pa.—Will vote on a $16,000 
bond issue to construct and equip a muni- 
cipal light, plant. 


St. Bernard, O.—Will receive bids for 
$4,000 4 per cent water works and electric 
light plant bonds. 


Dayton, O.—Passed ordinance to issue 
bonds of $20,825 at 5 per cent. to improve 
streets and sewers, 


Newburg, N. Y.—Authorized the issue of 
$34,000 5 per cent. one to ten-year serial 
improvement bonds. 


Crowley, La.—An election is to be held 
Nov. 4 to vote on $100,000 of municipal 
improvement bonds. 


Cordele, Ga.—Bids will be received for 
$80,000 of 4% per cent Crisp county court- 
house and jail bonds. 


Seattle, Wash.—On Nov. 6, city will vote 


on a proposition to issue $1,750,000 bonds 
for sewer construction. 


Schnectady, N. Y.—Sealed bids will be 
received for the purchase of $120,000 
sewer registered bonds. 


Hamilton, O.—The city council passed 
an ordinance providing for the issuing of 
$55,000 worth of bonds. 


Lima, O.—An ordinance was passed pro- 
viding for an issue of bonds of $6,000 for 
supplying water to the city. 


Osnaburg, O.—Proposals will be received 
for the purchase of bonds of $2,500, inter- 
est at the rate of 5 per cent. 


Grand Marais, Minn.—Sealed bids will be 
received for the sale of $3,500 bonds, in- 
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terest at the rate of 6 per cent, issued for 
the purpose of refunding the floating in- 
debtedness of the town. 


Canton, O.—Sealed proposals will be re- 
ceived for the purchase of $29,000 of re- 
funding bonds at 414 per cent. 


Rapid City, S. D.—Will receive bids for 
$40,000 5 per cent. semi-annual five to 
twenty-year improvement bonds. 


Washington, Pa.—This city has passed 
an ordinance authorizing the issue of $100,- 
000 sewage disposal plant bonds. 


Lebanon, Pa.—Board of School Control- 
lers held a special meeting to authorize 
the issue of $20,000 new school bonds. 


Bradley Beach, N. J.—A petition was 
presented requesting a vote on issuing $65,- 
000 water works and electric light bonds. 


Dayton, O.—Sealed proposals will be re- 
ceived for the sale of bonds of $30,000 
bearing interest at 5 per cent for paving. 


New Orleans, La.—Board of Liquidation 
will receive sealed bids or proposals for the 
purchase of $750,000 of Courthouse bonds. 


MeComb City, La.—Will issue $15,000 
5 per cent bonds for the purpose of extend- 
ing and improving the waterworks system. 


Canton, O.—Sealed proposals will be re- 
ceived for the purchase of $29,000 of re- 
funding bonds, interest 415 per cent an- 
num. 


Westville, O.—Proposals will be received 
for the purchase of bonds of $12,000 for 
the purpose of establishing electric light 
plant. 


Muskogee, I. T.—The department of in- 
terior has approved the issue of $6,000 in 
bonds for schools and $4,000 voted by 
Davis. 


Clintonville, Pa—For the purpose of 
erecting a new school house, the borough 
will sell $4,000 of bonds, interest at 4% 
per cent. 


Delaware, O.—An ordinance was passed 
to issue bonds in the sum of $20,000, to 
construct an addition to the high school 
building. 


East Liverpool, O.—Will vote on a bond 
issue of $90,000 for the improvement of the 
waterworks system at the general election, 
November 6. 


Cincinnati, O.—The city auditor will sell 
$140,000 3.65 per cent. viaduct repair and 
building bonds, payable twenty years after 
date of sale. 
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Osnaburg, O.—Sealed proposals will be 
received for the purchase of bonds of $2,- 
500 at 5 per cent for the purpose of build- 
ing a town hall. 


Waterburg, Conn.—The board of public 
works voted recommending to the board of 
aldermen a bond issue of $200,000 for new 
work on streets. 


Trenton, N. J.—An ordinance was passed 
to issue bonds in the sum of $23,000, to 
authorize the purchase of additional lands 
for park purposes. 


Columbus, O.—An ordinance was passed 
to issue bonds in the sum of $500, bearing 
interest at the rate of 414 per cent. for 
constructing a sewer. 


Cincinnati, O.—Sealed proposals will be 
received for the purchase of bonds of $440,- 
000 bearing interest at the rate of 3.65 
per cent, per annum. 


Mount Vernon, O.—City board of educa- 
tion decided to call an election for the 
issuing of $50,000 worth of bonds for a 
new high school building. 


E] Paso, Tex.—Nov. 15 has been selected 
for an election to decide whether or not 
bonds in the sum of $30,000 shall be issued 
for building school house. 


San Francisco, Cal.—Supervisors ordered 
the sale of municipal bonds for new sewers 
to the amount of $1,087,200, and for street 
paving in the sum of $486,000. 


Leipsic, O.—Board of Education will 
submit a proposition to the voters at the 
next election to issue bonds in the sum 
of $35,000 for high school building. 


Columbus, O.—Passed ordinance for a 
$140,000 bond issue, of which $90,000 is 
for installing a 1,000-kilowatt generator 
and $50,000 to take up defective bonds. 


Stockton, Cal.—Will receive sealed bids 
or proposals for ponds amounting to $30,- 
000 for rain water sewers, and bonds 
amounting to $750,000 for sanitary sewers. 


Elizabeth, N. J.— Passed ordinance au- 
thorizing issue of $50,000 4 per cent thirty- 
year school building bonds; $2,500 4 per 
cent twenty-year bonds for improvements 
to school. 


Bowling Green, O.—The county commis- 
sioners of Wood conuty will sell $50,000 
bonds to bear interest at the rate of 5 
per cent issued for the improvement of pub- 
lic highways. 
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The Pennsylvania Company’s loan (3% 
per cent. at $50,000,000) placed in France 
last spring has been finally listed at the 
Paris Bourse. The loan is made up of 
400,000 bonds of 500 franes each and 20,000 
of 2,500 franes. It is issued—nominally— 
at 495, and the paid-up bonds are listed for 
both money and account while those on 
which only the ‘first payments have been 
made (350 francs) are for money operations 
only. 

From the start the company took on it- 
self the satisfying of all Government exi- 
gencies, and is said to have deposited as 
guarantee $2,000,000 of the loan in the 
Caisse des Depots et Consignations. As 
purchasers are to receive their 3% per 
cent. net on face value, all this adds nearly 
1 per cent. to the interest actually paid by 
the company. 

There has been a certain mystery not yet 
cleared up in the floating of this loan. It 
was announced in the spring by the Credit 
Lyonnais, which had made all preparations 
for a campaign of publicity. Then for a 
time there was unbroken silence, and other 
banks, applying, according to custom, for 
blocks of the loan, were refused. It was 
said that the great bank had been so suc- 
cessful in the operation that it had al- 
ready placed the entire loan with its own 
customers. Meanwhile, the listing at the 
Bourse was delayed, and it was alleged that 
the branches of the Credit Lyonnais in the 
provinces still have stacks of the unsold 
bonds, which they are trying to unload on 
local depositors. It is said on good au- 
thority that Government interfered to pre- 
vent publicity for fiscal reasons. It is also 
said that the great bank has tried to off- 
set the delay by selling as much as pos- 
sible at a premium, which ought not to be 
difficult in its private sales, considering 
the favor shown by the ordinary French 
investor toward good foreign railway stock. 

It remains to be seen how the loan will 
fare at the Paris Bourse, and what will be- 
come of the part of the loan—no one save 
the credit Lyonnais knows how much— 
which is still on the bank’s hands. 


A new New York banking institution, to 
be called the New Netherlands Trust com- 
pany, has been organized by strong inter- 


ests identified with the Bankers’ Trust 
company, 7 Wall Street. The new institu- 
tion will be practically under the same man- 
agement as the Bankers’ Trust company, 
but will exist as «n independent organiza- 
tion at Fifth ve and = Thirty-sixth 
Street, and will stu, Susiness in November. 
The capital stock, $1,000,000, is to be issued 
at $160 per share, the premium creating a 
surplus of $600,000. 
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The Live Stock Trust & Savings bank of 
Chicago, has changed its name to the Stock- 
men’s*Trust & Savings bank. The change 
in name was not accompanied by any 
change in the bank’s organization, and is 
without other significance. The bank was 
organized in June, 1905, with a capital 
stock of $200,000, succeeding the private 
bank of P. J. Harmon & Co. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Go., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. ; 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. ‘Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oil of commerce. A little peanut oil gives ,it 
that greenish tint.” 


WINDERMERE RANCH, 
Room 531, 168 Adame St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not —— 
you, it will he sent, express prepaid, at fol- 
lowing prices: 

Large 22-o0z. bottle 

Small 11-02. bottle 

Case of 12 large bottles 

Case of 24 small bottles. .......... 11.50 


60 YEARS’ 
EXPERIENCE 


Trave Marks 
DESIGNS 

CopvaricutTs &c. 
Anyone sending a sketch and description may 
Fe eA aera sobably paceman Goummiunion- 

nvention is p 

tions strictly Ponfidential. HANDBOOK on Patents 
sent free. Oldest cy for securing ian 


Patents taken through Munn & 
special notice, without charge, in the 
A handsomely illustrated weekly. Largest cir- 
culation of any scientific journal. Terms, $3 a 
year; four months, $L Sold by all newsdealers. 


UNN $00, waaew nar 


fice, 





NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1906, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—“‘ BLUE BOOK’’—was issued. 


NEW BANKS. 


‘aoa Name or Bank. PRESIDENT AND |PaID.UP 
aCounty Seat. §State. +Private. CASHIER. CAPITAL 








CoRRESPONDENTS. 


aPrescott Yavapai County Sav-|/M. B. Hazeltine...|/$ 25,000) Bk. = Arizona, Prescott, 


(Yavapai.) ings Bank §|H.W. Heap, Treas. Ari 
.Grannis* First Bank of Grannis$}D. C. Lunsford. . 1,500} Ft. Smith Te. Co, Ki 
E. A. Mears. Sm Ark. 
t Citizens Bank of i WwW. R. 5,550 Theodore Maxfield Bk. & 
(Marion.) oS ae ia B fo r. Co., Batesville, Ark. 
Fruitvale* Bank of Fruitvale . ib. L. Westover...| 12,500 Net. Bk. Com. kg wee 
(Alameda) R. W. Westover. . 
ajLos Angeles..... Fraternal Savings &|Addison Lysle....| 55,000/{talian American Tr. Co., 
(Los Angeles.) |Commercial Bank.. a A. W. Wright. N.Y. 
Bank of Irwinville. B. Sa... .--| 15,000 


(Irwin.) W. J. Ballard.. 
15,000} Mchts. Nat. Bk., Phila. 
aa) 
3 15,000) 
, es a Wiki 
Marysville*..... Marysville State Bank|J. E. Cosgriff 10,000} Chase Nat. Bk., N. Y. 
(Fremont.) iC. C. Shetler. 
idv: Bank of Washington oe B. Anderson...| 25,000} Han. Nat. Bk., N. Y. 
(Washington.)| County.. . §|W. LL. Anderson. 
4 Kankakee Kankakee “County H. M. Stone 100,000} First Nat. Bk., Chi. 


(Kankakee.).../Trust & Savings Bk..§|E B. oro. 
Citizens National Bk...|/T. C. Phil - 25,000] Chemical Nat. Bk., N. Y. 
; 14,000 


as 

25, 000 

25,000 

25,000} Com’! Nat. Bk., Chi. 
a a 


Clearfield. . ‘ : NM 5 s}| 10,000} Con’t Nat. Bk., Chi. 
(Taylor. ‘ g F 
Hardy Peoples Savings Bank$) sver....| 10,000) Con’t Nat. Bk., Chi. 
(Humboidt. ) > 5 
Agenda*........ Agenda State Bank. §|J. H. Hou 10,000} Chase Nat. Bk., N. Y. 
“(Repubiie: a 
Green Farmers & Merchants 10,000] Han. Nat. Bk., N. Y. 
(Washington.)| State Bank. ‘ 
4 Hutchinson Commercial 100,000 
Bank Earl N. Supp. 
ha Adams..} 12,500 


Chase Nat. Bk., N. Y. 


Bankers Trust Co., Kan. 
C., Mo., 


k 
(Shawnee.) ‘ 
a Ulysses* iC. D. Hi Southwestern Trust Co., 
Ban i Ka 


n. C., Mo. 
Nat. Bk. of No. Am., 
iv, 2. 
Nat. Park Bk. N. Y. 
(Genesee.) 


Palms* 4 Peoples Sav. Bk., Det. 
(Sanilac.) . 
. Pickford* Bank of Pickford. .t Chase Nat. Bk., N. Y. 
(Chippewa.) ; : 
Sebawaing Kilmanagh Bank... .+|F. W. Hubbard... State Sav. Bk., Detroit, 
(Huron.) i pee, Jr. Mich. 
Chaska ae (i Com’l Nat. Bk., Chi. 


Deer Wood* Nat. Bk. Rep. Chi. 
(Crow Wing.) 

Okabena* i s ace J Secur. Bk. of Minn, 
(Jackson.) s. Mpls. 

Kansas City jl 6d : Mchts. Nat’l Bk., N. Y. 
(Jackson.) _ port ee 

McFall A. Whi A Ger.-Am. Bk., St. Jo., 
(Gentry.) Mo. ‘ 

Waldron* . §- e8... J Bankers Trust Co., Kan. 


(Platte.) C., Mo. 
. Westbrook.| 25, Oriental Bank, N. Y. 
(Yellowstone.) 'S. Marvin. 


accepts nS 


*New banking point. 
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Town AND 
County. 
aCounty Seat. 
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NAME OF BANE. 


Paip-uP 
§State. +Private. 


CAPITAL 


PRESIDENT AND 


STaTE. CasHIER. 


CoRRESPONDENTS. 


>. F. Gallagher.... 
E. J. Mack. 
Central City National|/T. B. Hard 
Bank G. H. Gray. 
s Pioneer Bank....... SiC. S. Tunis 
(Frontier.) L. P. Sorenson. 
Malcolm* 5 i 
(Lancaster.) R. F. Westerhoff 
ee 


|W. I. F 
amilton.) A. W. Hickman. 
Weehawken*.... 

(Hrudsen.) E. 
Backboo*..... og vet State Bank. 
(Pembina.) 

Kempton* 
(Grand Forks.) 
Petersburg 


First National Bank. .|E Nat..City Bk., N. Y. 


Kountze Bros., N. Y. 
Oma. Nat. Bk., Oma. 
Com’! Nat. Bk., Chi. 


25,000 
50,000 
8,000 
7,500) 
25,000 
100,000 
10,000 
10,000: 
10,000 


Central City 
(Merrick.) 


New Jersey 
North Dakota.. 


Mtle. Nat. Bk., N. Y. 

Bk., 
{pls. 

Chase Nat. Bk., N. Y. 


Han. Nat. Bk., N. Y. 


Hunke. 

. -§\J. W. Wheeler. . 
. W. Clow. 

oa Jabez Drew 

> ees. 


Northwestern Nat. 
First State Bank. . 


Denote Nat. Bank, 
“a. of Discount, N. Y. 
Nat. City Bk., N. Y. 
Mchts. Nat. Bk., N. Y. 
Union Nat. Bk., Kan. C. 
Chase Nat. Bk., N. Y. 
Nat. Park Bk., N. Y. 
Con’t Nat. Bk., Chi. 
State Bkg. & Tr. Co., 
Sioux F., S. D. 
Stock Yards Nat'l Bk., 
So. St. Paul, Minn. 
Com’! Nat. Bk., Chi. 
City Nat. Bk., Dallas. 
Gaston Nat. Bk., Dallas. 


Nat. City Bank, N. Y. 


Capitol Trust Co.. 
(Franklin.) 
Luckey* 
(Wood.) 
Capitol Hill*.... 
(Oklahoma.) 
» Driftwood 
(Woods.) 
NS ceo cron } i . L. Nicholson. . 
(Blair.) C0 5. J. — 


See B. C. Jacobs.. 
(Lincoln.) 


Rutland 


Exchange Bank. 


Pennsylvania... 
South Dakota... 


Spencer 
saan ) 
W. W Loop & Son.. 
Tom Bean State Ban 


.|Weatherford Bank 


cena. ) 


(Grayson.) 


Farmers & nS r 
-|_ Ban! ae 
Dominion Bank. 


(Ontario.) 


Union Bank of Canada 
(Manitoba.) 


.|W. A. Peace, Mer. 
pune Bank of Can-|H. E. Armstrong.. 
ada 
G. E. Kingsford, 
Mer. 


Nat. Park Bank, N. Y. 


Dominion Bank...... 
(Ontario.) 


Am. Ex. Nat. Bk., N. Y. 
Nat. City Bk., N. Y. 


(Ontario.) 
TUT. va0285 

(Ontario.) 
Drummondville..|Molsons Bank 


(Quebec.) 
Kamsack* 
(Saskatchewan!) 


*New banking point. 


BANKS REPORTED DISCONTINUED 


Since the July, 1906, edition of the BANKERS’ DIRECTORY-“‘BLUE BOOK ‘-was issued. 


Town AND CounrTy. 
aCounty Seat. 


.|/Dominion Bank 


NaME OF BANE. 


STATE. §State. +Private. 


REMARKS. 


Georgia.........] alrwinville 
Kankakee..... 


Gas City.. 


Sue’d by Bk. of Irwinsville, Inc. 


Sue’d by Kankakee Co. Trust 
& Savings Bank. i 

Sue’d by First State Bank. °* 

Sue’d by the Peoples Sav. Bk. ' 


Bank of Irwinville. 

(Br. Bk. of Ocilla, Ocilla, ‘Ga. 

Kankakee County Savi — 
Ban 

First National Bank.. 

State Bank of Hardy.. 


Illinois ... Kankakee 


.Grant 
‘Humboldt 
.Elk 


Ohi 
South Carolina. . 
NS soccer a 


Pottawatomie 
Central City.........Merrick 
Marquette......... Hamilton 
PI arctic c-vee-< id asks Walsh 
Columbus Franklin 


Vout. XXXITI—No, 5—6. 


Moline State Bank.........§ 
Wamego Bank 

Central City Bank. . 
Farley’s Bank 

First State Bank § 
Capitol Savings & Trust Co.§ 
Peoples Bank 
Farmers State Bank........§ 


§| Absorbed by B 


Sue’d by Moline Nat. Bk. 
Suc’d by Wamego State Bk. 


Suce’d by Central City Nat. Bk | 
&| Sue’d by First National Bank. 


Consol’d with Sec. State Bk. 
Sue’d by Capitol Trust Co. 

ank of Aiken. 
Absorbed by Belton Nat. Bk. 





Your Banking Business and Correspondence 
is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIST 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY— ORIGINAL BANK “BLUE BOOK” 





ALABAMA. 





Town, County 


Annisto: 
( Calhoun) 


Birmingham ..... 


(Jefferson) 


Name of Bank 


§ State t Private Est. 


FIRST NATIONAL BANK------ 83) 


AMERICAN TR. & SAV. BK. -5°03, 


FIRST NATIONAL BANK 
JEFFERSON CO. SAV. BK. ---S'85 
-| CITY BANK & TRUST CO. ---5°99 
LEINKAUF BANKING CO. 
PEOPLES BANK 

FIRST NATIONAL BANK 
FOURTH NATIONAL BANK -- 


$°83 


UNION BANK & TRUST CO.- §°01 
PEOPLES BANK & TRUST C0.$ 02 
SELMA NATIONAL BANK... -’04 

FARMERS BANK 





a (Siaricopa) 


"84 





| 


SPECIALTIES 


Collections and correspondence solicited. 


A general banking and trust business transacted. 
Collections receive prompt attention. 


Collections solicited. Careful attention and low rates. 


85| General banking business. Collections will receive 
caretul and prompt attention. 


Your Alabama and South Mississippi collections so- 
licited. 


Collections given special attention and remitted for at 
owest rates. 


We collect all Alabama, 


Florida, 
items at actual cost. 


and Mississipp) 


71; Alabama items in bulk solicited, especially items on 


Montgomery. 


_ Accounts of banks, bankers, and corporations solic- 


ited. Unequaled facilities for making collections. 


Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Transact a general banking business; send us your 
items on Selma; we make quick returns. 


| Collections given special attention and remitted for 
at lowest rates. 


$02; All collections entrusted to our care will receive 


prompt attention. 





ARIZONA. 


HOME SAV. aK. & TR. co... -$1900| A 
PHOENIX NATIONAL BANK---°93 
UNION BANK & TRUST CO.5.'04 


WALLEY BANK 
- BANK OF ARIZONA 


PRESCOTT NAT'L BANK 98 





general banking business transacted. 
w 


Cellections 
llreceive prompt attention. 


| Special facilities for making collectionsin Arizona. 


We do a general banking business and invest trust 
funds in good realty mertgages. 


Collections receive carefal and prompt attention and 
remitted for at lowest rates. 


Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We want to serve you. 


Collections carefully made and promptly remitted for 
at lowest rates. 


rates. 


FARMERS & MERCH. BK.---§'92% Collections a special feature; prompt returns; lowest 
| 
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REPRESENTATIVE BANKS. 











ARKANSAS. 
Town, County Name of Bank 


§ State + Private Est. a SPECIALTIES 


Fayetteville WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
( Washington) & TRUST CO wo 0§84 special attention to Fayetteville items. 


Fort Smith , °87| Special attention given to collections, L ‘ 
CSebustiany | AMERICAN NAT'L BANK y eee s ow rates 


..-§°03) Transact a general banki dt t ° 
FORT SMITH TRUST CO.-.-§ ness, Send us your ‘collections. a 


‘ 
ie 93} All collections intrusted to our care will receive 
i empetead) BANK OF HOPE prompt attention. 


Little Rock.... .. . 82} We solicit your Arkansas collections, particular! 
(Pulaski) EXCHANGE NATIONAL BANK yeur Little Reck items. Correspondence invited. 


Pine Bluff. ........ 5 Unexcelled facilities for handling Arkansas business. 
(Jefferson) CITIZENS BANK Collections promptly made. 


CALIFORNIA. 





01) Send_as your items on Hanford direct, We k 
THE OLD BANK. - | quick returns, low rates. . te 


' 
’ 03} Special attentien given to cellections and remit 
AMERICAN NAT'L BANK " Promptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK -'90| Cellections a specialty. We remit promptly at lowest 
rates. 


-| Special Hection department. L t bank i 
i 2 Basu Oh Southern California. ‘Correspendence ‘invited. " 


)|| Largest Nat. B. in Seuthern Californin. Unexcelled 
FIRST NATIONAL BANK facilities for making Pacific Coast collections. 
LOS ANGELES TRUST CO. --..§'03| A general banking and trust business transacted. 


*g9| Ss ial attention given t Hecti » | e 
STATE BANK & TRUST CO.-8'89 eae a caida 2. ow rates 


PASADENA WAT’L BANK "86 Onis ante. Prompt attention to all bank- 


, king in all its branches. il in 
UNION SAVINGS BANK $95 en ee anches. Collections will receive 


66; Oldest Bank in Petaluma. Send us your collecti 
BANK OF SONOMA CO. dest Bank in Petaluma. Send us your collections 


San Jose 74, United States Depesitary. ‘‘Careful attention given 
(Santa Clara) FIRST NATIONAL BANK ---...°74 to all collections sent us.”’ . 


73| Transact a general banking business. Collecti will 
SAV. BK. OF SANTA ROSA $73 receive preempt and earedel attention. _ 


(Sonoma) 





Stockton. ......... First and largest Bank inSan Joaquin Valley. Col- 
an dbaaiaias syocuren lections selicited. 











Boulder Send us your Boulder items direct, quick returns, 
(Boulder) low rates. 


Colorado Springs Collections given special attention and promptly ac- 
olerade | 3 cq,ORADG TITLE & TRUST en ie 


.--’02| Collections and C dence is solicited. All in- 
CAPITOL NATIONAL BANK auiries will receive prompt persennl attention. 7 


% k 
COLORADO NATIONAL BARK." Coliections and other businces (ntrusted to this ban 


BENVER NATIONAL BANK-.---'S4| 5 meged geveenten given tocollections. Correspondence 
nvited. 


FIRST NATIONAL BANK 65} Prompt attention given te all Western collectiens. 


’ ished 1. Facilities for any business in the 
FIRST WATIONAL BANK ” — ie Jie Collections a specialty. 





BANKERS’ MONTHLY. 


CONNECTICUT. 


Hartfora ATWA NATIGNAL BANK *57| Special attention given to Hartford collections. 
(Harvford) 








. .’83| Collections or ether business sent us will receive 
FARM. & MEGH. NAT'L BK. prompt, careful, and personal attention. 


DELAWARE. 


Town, County |sgiare “*MSOEBADK SPECIALTIES 


Wilmington NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
(New Castle) AND BRANDYWINE Promptly at lowest rates. 


FLORIDA. 


“ Prompt attention to collections and correspondence. 


GEORGIA. 


Collections promptly and carefully attended to and 
remitted for on day of payment. 


Collections solicited and promptly remitted for at 
lowest rates. q 


----'96) Particul ttenti i t llecti i 
FORTS BATIOGAL BABR.-"o) Paseionins piszycten.Sfgcs, te collections on all petacs 


.---’61] Oldest bank in Atlanta. Established 1861. - 8. 
LOWRY MATIONAL BANK designated depository. Collections mon Rng am 


Collections promptl d carefully attended t d 
THIRD MATIONAL BANK remitted for on any ‘of payment, " ee ae 


“ ..."65| Capital $250,000. 8S lus $50,000. Undivided 
WAT'L BARK OF AUGUSTA profits $125,000. Collections remitted for daily. 


WAT’L BANK OF COLUMBUS--°76 Send ue your collections. Prompt and careful returns 
made. 


89) Coligctions aspecialty. We actually remit the day we 
collect. 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Coltecttous solicited and prompt attention given te 
them. 


69} Accounts ef banks, bankers, and corporations solic- 
SAVANNAH BK. & TR. CO. ..§°¢9 ited. Unequaled facilities for imeking collections. 


SAVANNAH TRUST GO.-. ----8°02| Collections promptly accounted for. 


*94] All collections entrusted to our care will receive 
BANK OF WAYCROSS 8 prompt attention; remittauces made at lowest rates, 





ILLINOIS. 


.-'99| This bank endeavors to give prompt, faithful, and 
CITIZENS MATIONAL BANK intelligent attention to all business received. - 


1 65} Olaest bank in the city. Collections solicited and 
— (ke Lean) FIRST WATIONAL BANK promptly remitted tor. 


64) Collections have the personal attention of an officer 
ta (Fulton) FIRST MATIONAL BANK of this bank. . 


93) This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST MATIOWAL BANK telligent attention to all business received. 


RATIONAL BK. OF CARMI --1900 CoPentoue bave the personal attention of an officer 


AMER A TRUST & SAVINGS Accounts of Banks and Bankers solicited. Corres- 


$” pondence iuvited. 


- king i lites branches. Collections andthe ac- 
BANKERS NATIONAL BANK -.'%2 Oral of unseen Gaaere, and others solicited. 





Town, County 


Danville 
( Vermilion) 


Farmer City ___.. 
(De Witt) 


Macomb...... 


(Me Donough) 


ee 
( Williamson) 
Mason -~ 
(Mason) 


Moline 


(Rock Isiand) 


Mount Vernon -_. 


(Jefferson) 


Murphysboro. .... 


(Jackson) 


Olney 
(Richland) 


(Marion) 


REPRESENTATIVE BANKS. 
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Name of Bank 
+ Private 


COMMERCIAL NAT'L BANK--'64 
CONTINENTAL NAT’L BANK--’83 


§ State Est. 


FIRST NATIONAL BANK 6s 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


1 
NATIONAL LIVE STOCK BK.--'88 


COMMERCIAL TRUST & SAV- 
INGS BANK 8°08 


OLD FIRST NATIONAL BANK "74 
BANK OF MACOMB 


FIRST NATIONAL BANK 91 


CENTRAL ILLINOIS STATE -* 


PEOPLE’S SAV. BK. & TRUST 
co. 8°57 


THIRD NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 0.8°05 
MERCHANTS NAT'L BANK --'87 
SALEM NATIONAL BANK-.---°67 


01 





"84 


*65) 


65) 


teherm sisibean FARMERS NATIONAL BANK 1900 


SPECIALTIES 





Accounts of banks, bankers, and others received on 
the most liberal terms. Correspbndence solicit 


Accounts of banksand bankers solicited. Collections 
caretully made and promptly accounted for. 


Has the same facilities for reserve deposits as any 
other Chicago bank. 


Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of banks 
and bankers, merchants, and corporations solicited. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


Does a larger volume _ of business than any bank ot 
its footings in the United States. 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Collections have the personal attention of an officer 
of this bank. 


Individual Responsibility $400,000. Send us your 
business. 

Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. 


‘ 2 Collec- 
tions a specialty. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


INDIANA. 


thoroughly organized collection department. Col- 


(Madison) 
I i cereunlanse 
(Fountain) 

Auburn : 
(De Kalb) 


Columbia City _. 
( Whitley) 


Connersville 
(Fayette) 


Crawfordsville - . 
(Montg.) 


| ANDERSON BANKING CO. ..+90 A, 
| CITIZENS NATIONAL BANK -’87, 


CITY NATIONAL BANK 

FIRST NATIONAL BANK 
-| FIRST NATIONAL BANK 

FAYETTE NATIONAL BANK---’02 
-| FIRST NATIONAL BANK 


86 


"4 


"64 


"02! 


ections receive prompt attention. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer ef 
this bank. 


Collections have the personal attention of aniofficer of 
this bank. 


With the best of facilities for the transaction ot every 
branch of banking business. 


Collections have the personal atteution of an officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 





372 
Town, County 


Danville 
(Hendricks) 


(Adams) | 
| FIRST NATIONAL BANK 


(Allen) | 


Fort Wayne 


(Clinton) 


Greensburg 
(Decatur) 


Hartford City .._. 


(Blackford) | 


Huntington 


(Huntington) 


Indianapolis 
(Marion) 


(Miami) 


Princeton 
( Gibson) 


South Bend 
(St. Joseph) 


Sullivan 
(Sullivan) 


Wabash 
( Wabash) 


Warsaw 
( Kosciusko) 


Burlington 2 
(Des Moines) 


Council Bluffe.... 
( Pottawattamie) 


Davenport. 
¢ 


Mount Vernon.... 
(Linn) 


Sioux City 


(Woodbury) 


Waterloo 
(Black Hawk) 


BANKERS’ MONTHLY. 


Name of Bank 
t Private 


FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK.$°74) 


§ State 


AMERICAN NATIONAL BANK.*02 
CITIZENS’ NATIONAL BANK--” 

FIRST NATIONAL BANK 
| HUNTINGTON CO. BANK 
CAPITAL NATIONAL BANK --.°59 
COLUMBIA NATIONAL BK.-.-°01 
| FLETCHER NATIONAL BANK--'39 
MERCHANTS NAT'L BANK ---"65 


CITIZENS NATIONAL BK.--."71 


FARMERS BANK 





| STATE BK. OF WARSAW...s°63 


FIRST NATIONAL BANK 
| FIRST NATIONAL BANK 
(MOUNT VERNON BANK 

FIRST NATIONAL BANK 
IOWA STATE NAT'L BANK -..’89 
SECURITY NATIONAL BANK. "24 
BLACK HAWK NAT'L BANK "02 


"63 


+84 





§°87| 


| Your business solicited. 


MERCHANTS WAT’L BANK-.--"70) 


65 
| 


| 
70 


SPECIALTIES 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received 


Collections have the personal attention of an officer of 
this bank. 


| Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer ot 
the bank. 


Collections receive p 


rompt attention and are remitted 
on day of payment. . 


Accounts of banks, bankers, and others solicited. 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Un- 
Collections promptly made and remitted for at lowest 


rate. 


Collections have the personal attention of an officer ot 
this bank. 


| Collections have the personal attention of an officer 
of the bank. 


D Same will have prompt and 
caretul attention, 





Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


| This bank endeavors to 


five prompt, faithful, and 
intelligent attention to al 


business received, 





IOWA. 


Unequaled facilities for making Collections. 
Oldest established bank with the best of facilities for 
the transaction of every branch of banking busiress. 


The first national bank in operation in the United 
States. Commenced business June 29, 1863. 


Collections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries. 


i\Collections on all points given special attention at 
lowest rates. 


The accounts of all needing banking facilities solic- 
ited. Immediate attention given to all collections, 


Particular attention given to Sioux City collections. 


Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 








KANSAS. 


*02 


NAT’L BANK OF WICHITA. ...'02 


The largest bank, and the only national bank in the 
city. e solicit your business. 


A thoroughly organized collection department; where 
payment is refused, we give you reason why. 


| 





REPRESENTATIVE BANKS. 








KENTUCKY. 


nes 


' | Name of Bank 
Town, County | ¢ state + Private Est. SPECIALTIES » 


Bowling Green | POTTER, MATLOCK BK. & TR.) Prompt attention civen to all banking matters en- 
(Warren) | § §'86| trustedtous. Collections a specialty. 


Louisville ....... | AMERICA -'94) This bank endeavors to give prompt and intelli 
(Jefferson) - N WATIONAL BARK attention ta all Ducinews received. ae eee 


BANK OF COMMERCE §°66| Liberal terms extended banks and bankers. Col- 
lectious given special attention. 


NATIONAL BANK OF KENTUCKY|Accounts of Banks and Bankers received. Corre- 
| 34| spondence invited. ‘ 


| 
| ‘74 Prompt attention given to all banking business en- 
THIRD NATIONAL BANK * trusted to us. Collections a specialty. . " 


| 
| 90} We solicit accounts of banks, bankers, corporati 
UNION NATIONAL BANK * arms, and individuals. - , i _— 





Paduach ......... _.8°88| T cta general banking business; we make quick 
(Me Cracken) | CITIZENS SAVINGS BANK--s " rotaras on collections. ” ? ” 
) 


LOUISIANA. . 


Lake Charles , ....°92| With the best of facilities for the transaction ot every 
(Calcaneu) GALCASIEU NAT'L BANK branch of banking business. 


New Orleans 18) A ts of Banks, Bankers, and others received 
(Orleans STATE NATIONAL BANK * the mest faverab eterms. lla 


“ | WHITNEY CENT’L NAT'L BK. .'83 Spoctel qoceasten given to exchange, collections, and 


Shreveport ' .°86} Lib: ral terms extended to banks and bankers. Col- 
. (Caddo) COMMERCIAL NAT'L BANK .’86 lections given special attention. 





MAINE. 


Maine items. 


Portland. - jFiRst NATIONAL BANK °49| Collections a specialty. Rates low. Send us your 


(Cumberland) 


MARYLAND. 


Baltimore. as .---8'99} Special attention given te collections, and remitted 
(Baltimore City) CONTINENTAL TRUST CO . tor at lowest rates. Special terms for time deposits. 


~~ * [FARMERS & MERGUANTS | Ascenzss oC baz sod basbery sollcleedy eltectons 


* [FIRST NATIONAL BANE...) Assonnig of beste wamMectStidae atupesicize™ *"4 


7 " ---°35| P’ t attenti il to collecti havi bills ot 
MERCHANTS HAT'L BANE -..°o Procies attached. “Accounte solicited. ese 





MASSACHUSETTS. 


-| NATIONAL SHAWMUT BANK '98) Accounts of banks, bankers, trustees, and individuals 
solicited. 





| AMERICAN LOAN & TRUST Transacts a general banking and trust company busi- 


CITY TRUST CO. $02! ba Com any accounts and general banking busi- 


‘co MONWEALTH TRUST | Accounts, collections, and correspondence solicited. 
le “041 


| 


| 
LEE HIGGINSON & CO. ‘48|\Investment. Securities, Foreign Exchange, ravelers’ 
Letters of Credit. 


METACOMET NAT'L BANK-..'58| Collections or other business entrusted to this bank 
will receive prempt and careful attention. 


TRADERS’ NATIONAL BANK. 92) Banking in all its branches. Cellections and corre- 
spondence solicited. 


et enestcsesserpesnsessnesererssunss assesses ssn seein iensaniseiemismenicemitds 
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Town, County 
" Caihoun) | 


Battle Creek 
(Calhoun) 


Bay City 


Big Rapids 
U Mecosta) 


Charlotte 
(Eaton) 


Detroit. 


ayne) 


( Genesee) | 


Grand meget 
(Ken 
Ithaca . 
(Gratiot) | 


Jackson 
Wackson) | 


Kalamazoo 
(Kalamazoo) | 


Lansing. 
CUngham 
a apeer) | 
Marshall 
eee | 
“(Saginaic) | 


Stur; 
ots. Jos seph) | 


MICHIGAN. 


| § State 


oe ot ee SPECIALTIES 


Est 


| COMMERCIAL & SAV. BK..- $°93 Coljcctions have the personal attention of an officer 
|@LD NATIONAL BANK ------- 


of this bank. 


‘51 Cc ellections have the personal attention of an officer of 
| the bank. Vigorous attention given same. 
| 


§ 71) Coie have the persoual attention of an officer ot 
this bau 


§01| This bank endeavors to sive prompt, ane and in- 


JAY CITY BANK 
(CITIZENS STATE BANK | telligent attention to all business received. 


| MERCHANTS’ NAT'L BANK-- "83 Collections have the personal attention of an officer 
f this bank. 

-| COMMERCIAL NAT'L BARK. 

| STATE SAVINGS BANK.- 


s1| Barinees and correspondence solicited. Prompt atten- 


on to collections. 


----8°83) Commercial and savings departments. 
| ness will receive prompt attention. 


= COM’L & SAVINGS | Collections have the personal atteution of an officer 


Is Dank. 


Bankers’ busi- 





| MATIONAL CITY BANK 

|ITHAGA SAVINGS BANK... 

UNION BANK 

|HOME SAVINGS BANK 

| CITY NATIONAL BANK 3} le ollections have the personal attention of an oflicer of 
this bank. 

‘FIRST NATIONAL BANK -----"71) 

FIRST NATIONAL BANK 


Collections carefully mnde, personal presentation. It 
not paid we obtain reason. 

3| Collections have the personal attention of an officer 
ot this bank. 


Collections carefully made and proceeds accounted for 
on lowest terms. 


| Collections have the personal attention of an officer 
of the bank. 


Collections Save the personal attention of an officer 
f this bank 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


& 
| 


| SAV. BK. OF E. SAGINAW-$72| All collections entrusted to our care will receive 


prompt attention. 


NAT'L BANK OF STURGIS ---"8) 


Colecsiqns have the personal attention of an eflicer 
{ 


this bank. 


MINNESOTA. 





ath 
(St. Louis) 


FIRST NATIONAL BANK 
AMERICAN EXCHANGE BK.--£°79 
CITY NATIONAL BANK 

DULUTH SAVINGS BANK ----8°02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK..----°64 


‘81, Largest bank, capital, surplus and undivided profits 


in the city. 


We invite the accounts and collections of banks, bank- 
ers, corporatiens, firms, and individuals. 


Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


fi 


First ond oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


This bank endeavors to 


ve prompt, faithful, and in- 
telligent attention toa 


| business received. 
anven: Oe 


| Send us your collections on Minneapolis. St. Paul, and 
other Northwestern points. Correspondence invited. 


NATIONAL BANK OF COM..--'S4 


We makea specialty of collections and remit on ey 
of payment at lowest rates. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


NORTH-WESTERN NATIONAL 
BANK 


SECURITY BANK OF MINN.--878, 


weeeee bactindbintiienmiiies Ae 


Collections n specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


° 2 A ts ot banks and bankers solicited. Collections 
MERCHANTS’ NAT'L BANK...°72 a specialty and remitted on day of payment. 





Town, County 


Harrison) 
Canton 
( 


Biloxi 
( 


Madison) 


Greenville 
(Washington) 


Greenwood. ..... 


(Leflore) 
Jackson 


Vicksbur, 
(Warren) 
West -_ 


Yazoo City 
( Yazoo) 


(Gasconade) 


Kansas City 
(Jackson) 


8t. Joseph 
(Buchanan) 


&t. 


Great Falls 
(Cascade) 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private 


BANK OF BILOXI $93 
FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BANK 
FIRST NATIONAL BANK 
UNION BANK & TRUST 60.5°03 
DELTA TR. & BANKING GO. .5°89 
BANK OF WEST POINT 
BANK OF YAZOO CITY 
DELTA BANK & TRUST CO.-8'04 
FIRST NATIONAL BANK 


8°96 


§°76 


MISSISSIPPI. 


Est. 


5} Send your items on Jackson direct. 


SPECIALTIES 


Cottestions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. 


We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Collections will re- 
Collections and 


We make quick 
returns, low rates. 





Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
o 


oreanized 1889. Reskios in allits branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. 
returns at low rates. 


A 


We make quick 
thoroughly organized collection 
Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


department. 


MISSOURI. 


HERMANN SAVINGS BANK. 5°67 
BANKERS TRUST CO. 
NAT’L BANK OF COMMERCE -.’65 


ST. JOSEPH STOCK YARDS BK. 


MECHANICS AM. WAT’L BK.°57 
MERCANTILE TRUST CO. ---8°'99 


— VALLEY TRUST 


*WAT’L BK. OF COMMERCE .-’57 


Collections a specialty. Correspondence invited. 


Collections and Accounts of Banks, 


Corporations, 
Firms, and Individuals solicited. 


Accounts of out of town_banks solicited. 


Special 
facilities for making collections. 


The only bank at Stock Yards. Sendall stock yard 


| and South St. Joseph collections direct. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. 


Accounts of banks 
and bankers solicited. 


| Accounts and correspondence solicited. 
$°90) 


Accounts of Banks, Bankere, Merchants, and Corpo- 
rations solicited upon tavorableterms. Write us. 


Send us your collections. 





THIRD NATIONAL BANK----.2°57| 


MONTANA. 


8°89| 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 





Town, County | 


Columbus. sal 
(Platie) 
Voraem®.......-. 
Dawson) 

| 


South Omaha | 
(Douglas) 


Manchester | 
(Hillsboro) | 


Paterson.... .... 
(Passaic) | 


Jamestown 
(Chautauqua) 


Kingston 
( Ulster) 


New York City... 
(Borough o, 
Manhatian) 


=-| 
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NEBRASKA. 


Name of Bank 


§ State t Private Est. 


COMMERCIAL NAT. BANK---'s8 


FARNAM BANK 
FIRST NATIONAL BANK 
UNITED STATES NAT'L BK..-"57 


63 


SOUTH OMAHA NAT'L BANK.’86 


§°04 





SPECIALTIES 


Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collections have the personal attention of an officer o 
this bank. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, ‘“‘both”’ accounts and collections, 


Send all stock yard, packing house, and South Omaha 
collections direct. 





NEVADA. 


This bank endeavors to 


v ive prompt, faithful, and 
intelligent attention toal 


business received. 


NEW HAMPSHIRE. 


FIRST NATIONAL BANK "BS 


ee attention given to collections. Low rates, 


rompt returns. 


NEW JERSEY. 


PATERSON NAT'L BANK 


N TISBAL COMMERCIAL 
BANK OF BUFFALO 
BANK OF JAMESTOWN 
18T NAT'L BK. OF RONDOUT.’63 
BANK OF NEW YORK 


allona ing Ass'n, 1784 


ANK OF INDIA, 
ORUSTHALIA de GINA. 


CHASE NATIONAL BANK 77 
HANGOVER NATIONAL BANK-.-’5! 
LIBERTY NATIONAL BANK..-°91 
MERCHANTS’ NAT'L BANK -1803 
WAT’LBK. OF NORTH AMERIGA 
NATIONAL CITY BANK 
NATIONAL PARK BANK 
ORIENTAL BANK----------- --§'53 
SEABOARD NATIONAL BANK-'s3 
BLAIR & CO. 


§'03 


*12 


NEW YORK. 


‘80| Collections on Paterson remitted for on day of 
| 


payment at low rates of exchange. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 
for Buffalo business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingston made on favor- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 
Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 


Accounts of banks, bankers, merchauts and corpora- 
tions solicited upon favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Cellection accounts invited. 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


Your account is respectfully solicited. 

United States Depository. Prompt and intelligent 
attention given to all the interests of our customers. 

Domestic and foreign bankers. Accounts solicited. 


Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 
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Town, County | 4 state ““"Srivate Eat. SPECIALTIES 











New York City... UNNE?50| Make arrangements with banks and bankers in the 
(Borough of KWAUTH, NACHOD & KUNME United states, enabling them to draw their own 
Manhaitan) drafts on Europe. Issue circular letters of credit. 


+69) Transact a general domestic and foreign bankin 
KOUNTZE BROTHERS business. Correspondence invited from banks, bank 
ers, and others desiring to open accounts in N. Y. 


Rochester NATIONAL BK. OF ROCHESTER) Collections have the personal attention of an officer 
(Monroe) 06| Of this bank; send us your business. 


.."52} Collections carefully made and promptly remitted for 
TRADERS NATIONAL BANK.."52) Collections caref 





~ — ae 


NORTH CAROLINA. 


-| CHARLOTTE NATIONAL BANK 


seaihionake J — Se 
Charlotte ...... **U. S. Depository.’”’ Unsurpassed facilities for making 


Mecklenburg) 


g7| collections. Your business solicited, 


. Stands first on the honor roll of National Banks in 
OMMERCIAL NATIONAL BARE the State. Special attention given collections, 


“ | SOUTHERN STATES TRUST GO.) Does a general banking business. Collections a spe- 
$01 cialty. 


Greensboro ......| GITY NATIONAL BANK °99| Collections have the personal attention of an officer of 
(Guilford) this bank. 


GREENSBORO LOAN & TRUST| General banking business transacted. North Carolina 
ee ee ee collections a specialty. 


GREENSBORO NAT'L BANK---'76| Collections a specialty. Quick returns, low rates. 
“ | SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
$1900: 


CAROLINA TRUST CO. $02) A general banking business transacted. Send us your 
ake) | North Carolina business. 


COM’L & FARMERS BANK.-8°91| Organized 1891. Unsurpassed facilities for handling 
North Carolina collections promptly. 


NORTH DAKOTA. 


Grand Forks | SCANDINAVIAN AMERICAN BK.| Collections have the personal attention of an officer 
(Grand Forks) | 904) of this bank. 
| 


OHIO. 


Akron CENTRAL SAY. & TR. CO. --§'04) General banking business transacted. Send us your 
(Summit) collections. 


NATIONAL CITY BANK *83) Collections carefully made and promptly remitted for 
at lowest rates. 


SECOND NATIONAL BANK...°64| Largest bank in the city. Special attention given 
collections. 


Ashtabula = .--'91| Collections have the personal attention of an officer ot 
(Ashtabula) WAT'L BK. OF ASHTABULA : this bank; send us your business. 


Bellefontaine _._- , . Oldest bank, established in 1854; every modern facit- 
(Logan) PEOPLE'S NAT'L BANK ity for making collections. i . 


_.. §'02| Collections, legal and commercial papers giv t 
Gseaivis | CANTON SAV. & TR. GO... #'02| Collections, legal and c papersgiven promp 


Cincinnat! ...._.. 82) Collections and correspondence solicited. All inquirie 
(Hamiiton) FIFTH NATIONAL BANK will receive personal attention and replies. . 7 


g1| A unts of banks, bankers, and corporation ived 
GERMAN NATIONAL BARK...’S! ‘on favorable terms, Collections ec specialty. ay 


90} Does a general banking business. Collectionsa - 
DIME SAVINGS & BKG. CO. ‘30 clalty.” Correspondence solicited. ae 


FIRST NATIONAL BANK ‘DS =o with a view to establish 


194] We invite th ounts of banks and bankers and off 
UNION WATIONAL BANK. ....°54 the best terme consistent with conservative tankine. 
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Town, County vanes of Bank 


§ State Est. 
a 


SPECIALTIES 





Columbus 
(Franklin) 


COLUMBUS SAV. & TR. 60.883 
COMMERCIAL NAT'L BANK. .*69 
UNION NATIONAL BANK 
PEOPLES BKG. & TR. CO. --§°03 
NATIONAL BANK OF ELYRIA-"4" 
BUCKEYE NATIONAL BANK.-’86 
CITIZENS BANK 

MIAMI VALLEY NAT'L BANK ’88 
LIMA TRUST CO. 

LONDON EXCH. BANK CO. --§°70 
WAT’L BK. OF COMMERCE -1900 
MARION NAT'L BANK - 
MASSILLON SAV. & BKG.60.5'95 
NEWARK TRUST CO. 
DOLLAR SAVINGS BK. CO.- 8°93 
PIQUA SAVINGS BANK SO, -£°01 
FIRST NATIONAL BANK 
WAT’L EXCHANGE BANK 
CITY NATIONAL BANK 
NATIONAL BK. OF URBANA --'92 
COMMERCIAL NAT'L BANK--'8! 
DOLLAR SAV. & TR. 0... --8'87 


63 


05 


Findlay 
(Hancock) 


Greenville 
(Darke) 


(Butler) 


London 
(Madison) 


- -'02 


§°03 


44 


1900 


(Muskingum) 


Oklahoma ...... 
(Oklahoma) 


OKLAHOMA. 
-| OKLAHOMA CITY NAT'L BK. -'03 





A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for,on day of 
payment, 


Send us your Columbus and Central Ohio collections, 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made_and promptly_ accounted 
for at reasonable rates. We answer all inquiries, 


Collections have the personal attention of an officer of 
this bank; send us your business. 

A thoroughly erganized collection department, Re- 

sponsibility $150,000. 


Special attention to all collections. Remit always on 
day of payment. 

Collections have the personal attention ef an officer uf 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. A 
thoroughly organized collection department. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the persenal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention, 


accounted for 


Collections carefully made and promaciy 
nquiries. 


at reasonable rates. We answer all 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received, 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ** Grand Old Bank ” guarantees perfect 
service in all branches of legitimate banking. 


Collections a specialty and remitted for on day of pay- 
ment. Prompt attention to all matters entrusted 
to us. 


PENNSYLVANIA. 


Allegheny 
(Allegheny) 


ESTATE TITLE & TRUST 


oc A 


FIRST NATIONAL BANK "88 


Beaver Falls 


(Boncer) | FEDERAL TITLE & TR. CO, --$'0 


er 
(Butler) 


BUTLER SAVINGS & TR. CO. §°69 





A_ thoroughly organized collection 


2 A l department, 
Prompt attention given collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send as your business. 


Collections have the personel attention ofan officer Of 
this bank; send as your business. 





Town, County 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private 


Est. 





Canonsburg 
( Washington) 
Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Donora 
( Washington) 
Duquesne : 
(Allegheny) 


Franklin 
( Venango) 


Greensburg 
( Westmoreland) 


Greenville ........ 
(Mercer) 


Hollidaysburg ----. 
(Blair) 


Homestead . ..... 
(Allegheny) 


Huntingdon 
(Auntingdon) 


Indiana 
(Indiana) 


Jeannette ....... 
( Westmoreland) 


Kane 
(Mc Kean) 


Latrobe 
( Westmoreland) 


Ligonier 
( Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks -.. 
(Allegheny) 


Meadville 
(Crawford) 


(Beaver) 


Monongahela -... 
( Washington) 


Mt. Pleasant 
(Westmoreland) 


New Castle 
(Lawrence) 


New Kensington _ 
(Westmoreland) 


Of City 
(Venango) 


Philadelphia - _. -. 
(Philadelphia) 


-| FIRST NATIONAL BANK 


-| FIRST NATIONAL BANK 


CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK--'02 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --'02 
CORAOPOLIS NAT'L BANK---’9% 
OHIO VALLEY TRUST CO. -.-§°01 
FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 

SECOND NATIONAL BANK.-.’6 
FRANKLIN TRUST CO. 
MERCH. & FAR. WAT. BK.---'91 
FARM. & MERCH. TR. 60.$1900 
FIRST NATIONAL BANK 


91 


"64 


§°03 


§°01 


63 
"86 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK-190¢ 


"63 


§°03 


*89 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK 

NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 

| FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK’ 
CITIZENS NATIONAL BANK.-'0! 
MONONGAHELA CITY TR.6O.$'0! 
FIRST NATIONAL BANK 


"96 
*88 
"82 
71 


*98 


64 


NEW CASTLE SV. & TR. 60.$°03 
LOGAN TRUST CO. 
OIL CITY TRUST CO. §'08 


BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 





FARMERS’ & MECHANICS’ 
NATIONAL BANK 
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SPECIALTIES 





A thoroughly organized collectiondepartment. Where 
payment is refused we give you refson why. 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer e1 
this bank; send us your business. 


This bank endeavors to fire prompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries, 


Mercantile collections a specialty. We present draft» 
in persou and remit promptly. ‘Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable, 


thoroughly organized collection department. 
Prompt attention to all business received, 


A 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A shavenamty organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer o1 
this bank; send us your business. 


Collections carefully made and promesly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Col- 
lectious have the attention of an officer of this bank. 


Collections have the personal attention ofan officer o 
this bank; send us your business, 


This bank endeavors to 


fixe rompt, faithfal, and 
intelligent attention toa 


I business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections a specialty. 


We present drafts 
in person and remit promptly. 


Try us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 


Prompt attention to collections. 


The oldest 
largest bank in McKeesport. 


Collections have the personal attention ot an officer et 
the bank; vigorous attention given same, \ 


This bank endeavors to firs rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 

A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants yonr business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 
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Town, County 


Philadelphia 
(Philadelphia) 


Pittsburg 
(Allegheny) 


Punxsutawney -_. 
(Jefferson) 


(Beaver) 


Scottdale 
( Westmoreland) 


Sewickley -....... 
(Allegheny) 


Tarentum 
(Allegheny) 


Uniontown 
(Fayette) 





arren 
(Warren) | 


' 
Washington | 
( Washington) 


Wilkinsbu: 
(Allegheny) 


Wilmerding | 


| 


(Allegheny) 





Name of Bank 
t Private 


FOURTH STREET NAT'L BK.--'86 


§ State Est. 


| FRANKLIN NATIONAL BANK 1900 


GIRARD NATIONAL BANK--.-’32 
GIRARD TRUST CO. 

MANUFACTURERS WAT'L BK. "32 
MARKET ST. MAT’L BANK ---'87 
MERCHANTS NAT’L BANK.-.’S0 
PHILADELPHIA NAT'L BK-- 1803 


COLUMBIA NAT'L BANK. ----'93 
FEDERAL NATIONAL BANK-.-’0! 
FIRST NATIONAL BANK 
FORT PITT NATIONAL BANK.*59 


"52 


| GERMAN NATIONAL BANK--."64 


LINGOLN NATIONAL BANK --.°69 
MELLON NATIONAL BANK ---'69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --'64 
SECOND NATIONAL BANK---.'68 
GUARANTEE TITLE & TR.CO.8'99 


PITTSBURGH TRUST CO. --.$'93 


FIRST NATIONAL BANK 


SCOTTDALE BANK 
FIRST MATIONAL BANK 


| Oldest and largest bank. Eatablished 1882. 





WAT’L BK. OF TARENTUM----'90 
WAT'L BK. OF FAYETTE CO. .."64 


| FIRST NATIONAL BANK 


FIRST NATIONAL BANK -----'36 
CENTRAL NATIONAL BANK-1900 


EAST PITTSBURG NAT'L BK. .“95 


SPECIALTIES 





Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited, 


Accounts of banks, corporations, and individuals so. 
licited, 


Special attention given to collections. Accounts of 


anks and bankers solicited. 


Interest allowed on bniances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled, 


Accounts Of banks, bankers. corporations, 
and individuals soticited on favorable terms. 


Organized 1803. National Bank, 1864. Accounts ot 
banks, bankers, corporations and firms solicited, 


firms, 


Prompt attention given to collections. 


Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections a special feature; prompt returns; low- 
est rates. 


Accounts of banks, bankers, merchants, and corpor- 
ations solicited. Unequaled facilities for making 
collections. 


Fromot attention givento collections. Accounts solic- 


ed. 


Superior collection facilities. Accounts of banks and 
bankers solicited. 

Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms. 


Our “special certificates of deposit”? are being used 
by bankers for their surplus funds. Write us for 
further particulars. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to 


ive prompt, faithful and 
intelligent attention to a 


business received. 


Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 


of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


We represent the drawer, urge payment, and are 
successful collectors. 


Collections have the personal attention of an officer 
of this bank; send us your business. 





Town, County 


Charleston 
(Charleston) 


Jumbia 
- (Richians, 


Spartanburg. 


(Spartanburg) 


REPRESENTATIVE BANKS. 
SOUTH CAROLINA. 


Name of Bank 
§ State t Private 


Est SPECIALTIES 


PEOPLE’S NATIONAL BANK.-’65 


The oldest National bank in S. C. Solicits accounts 
of banks, bankers, and corporations. 


Do a general banking and exchange business. Collec- 
tions a specialty. 


& 

§°68 

CAROLINA NATIONAL BANK-.’68 
PALMETTO BANK & TRUST 8. 
$02 


We afford the best facilities for collections throughout 
the State of South Carolina. 


A general banking and trust business transacted. 
Collections receive prompt attention. 


AMERICAN NATIONAL BANK ‘03 Coll 


ections carefully madeand promptly accounted for 
reasonable rates. We answer allinquiries. 


SOUTH DAKOTA. 





Sioux Falls 


(Minnehaha) 


Chattanooga 
(Hamilton) 


Clarksville 
(Montgomery) 


Jackson 
(Madison) 


Knoxville 
(Knox) 


Memphis ..... -.. 

(Shelby) 
Nashville 

(Davidson) 


$02) Collections have the 
of this bank. 


| 
| 
| 


personal attention of an officer 


SIOUX FALLS WAT’L BANK--.’82 


L 


Thoroughly organized collection department. Prompt 
attention and remittance. 


TENNESSEE. 


FIRST NATIONAL BANK ba Send us your items on Chattanooga and vicinity 
Correspondence solicited. 

NORTHERN BK. OF st 

SECOND NATIONAL BANK--.’S6 
| CITY NATIONAL BANK 
THIRD NATIONAL BANK g7| Cotiquttons apecialty. Send us your business. We 
UNION & PLANTERS BANK & A ceneral banking business transacted. Special atten- 

TRUST CO. g'69, tion given tocollections. 
AMERICAN NATIONAL BANK.°83| This bank has the largestcash capital of any national 


bank south of the Ohio river. 
FIRST NATIONAL BANK °63| This bank shows a larger gain of deposits in two 
FOURTH NATIONAL BARK...."6" 


Oldest bank in Tennessee. Send us your items on 
Clarksville. We make quick returns, 


If, you want prompt returns, send usyour business 
direct. We make quick returns. 


Remittances 


88} Collections receive personal attention. 
| made promptly at reasonable rates, 


years than all other banks in this city combined. 


This bank has larger surplus and profits than all 
other banks in this city combined. 








Balling: 


Beaumont ........ 
(Jefferson) 


(Dallas) 


Denison 
(Grayson) 





TEXAS. 





AMERICAN NATIONAL BANK *90 
AUSTIN NATIONAL BANK-.-.'90 
CITIZENS NATIONAL BANK---°99 
PARK BANK & TRUST GO-..5°04 
BROWNWOOD NATIONAL BK.°92 
FAR. & MER. NAT'L BK. 
AM.EXCHANGE NAT'L BANK -"75 
STATE NATIONAL BANK 


Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


Personal attention to collectious and all other matters 
entrusted tous. We want your business. 


Strongest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


General Banking and Trust Co. business. Send Beau- 
mout items to us direct. 


Only National Bank in Brown County. Send us your 
collections; we make quick returns, low rates. 

°90| Collections a specialty; promptness, efficiency, reason- 
able rates; try us. 


Send us your Texas collections; we have correspon- 
deats in all the principal towns and cities. 


Dealing direct with principal pointe in the State, we 
cover Texas in collections. Try us. 
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Town, County 


a cncieneine 
(Grayson) 


Galveston ... .... 
( Galveston) 


Houston 


| STATE NATIONAL BANK 
| WESTERN NATIONAL BANK. °04 


FIRST NATIONAL BANK 


| FROST NATIONAL BANK 


| MERCH. & PLANT. NAT'L BK.” 
| CITY NATIONAL BANK 
| 

[FIRST NATIONAL BANK 
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Name of Bank | 


§ State t Private Est. 


FARMERS & MECHANICS NA- 
TIONAL BANK °89) 


84) 


E. M’CARTHY & CO. 


PLANTERS & MECHANICS 
NATIONAL BANK 


90) 
87 
68! 


NAT'L BK. OF COMMERCE--'03| 


02 
"84 
FIRST NATIONAL BANK 
TEXARKANA NATIONAL BK.-'87 
FIRST NATIONAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK --°84 


74 





SPECIALTIES 





Ve make collections in North Texas and the Indian 

Territory our specialty. 

Send us your collections on all points in West 
Texas, New Mexice, and Arizona. —_— 


| Send your Texas and Indian Territory collections 


direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


| General banking business. Send us your Texas items, 


especially your Galveston business. 


Accounts of banks, bankers, and merchants solicited, 
Collections carefully made and promptly remitted for, 


This bank has the largest surplus, in _propertion to 
capital, of any national bank in the United States, 
except two in New York andtwoin Pennsylvania, 


Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. _ Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. “*U. S. Depository.”’ Accounts ot 
banks and bankers solicited. 
Special attention given to collections. 


Send us your 
Temple items, 


We make quick returns. 


Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U.S. Depository. Collections will receive prompt and 
caretul attention, 


Special attention given to collections. 
Special attention given and make low rates on all 
exas collections with reasons for pon-payment, 


Send us your collections. 


Prompt and careful returns 
made, 


UTAH. 





Salt Lake City-.-.| MAT'L BK. OF THE REPUBLIG."90| Accounts of banks, bankers, and others solicited, 
(Salt Lake) Py 


“ 


Norfolk 
(Norfolk) 


“ 


Portsmouth 
(Norfoik) 


Richmond 
(Henrico) 


UTAH COM’L & SAV. BK. --$'89 


yompt attention to all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


VIRGINIA. 


WAT’L BANK OF COMMERCE.’78 
WORFOLK NATIONAL BANK--’S5 


PETERSBURG SAVINGS & IN- 
SURANGE CO. 8°60 


PEOPLES BANK 

AMERICAN NATIONAL BANK °99 
MERCHANTS WAT’L BANK ---°70 
STATE BANK OF VIRGINIA--8°70 
FARMERS & MER. WAT. BK. °02 


Collections sent us will receive prompt and careful 
attention. 


Oldest national bank. Collections a specialty. Organ- 
ized 1885. 


Established 1860. 


A general banking business. Col- 
lections solicited. 


Mercantile and bank collections a specialty. We pre- 


sent drafts in person and remit promptly. 


Collections receive prompt attention. Cerrespondeuce 
invited. Terms reasonable. 


A specialty made of collections throughout the South. 


Virginia collections carefully made and promptly ac- 


counted for, on reasonable terms. 


United States Government depository. Try uson your 
collections. 


SO 





REPRESENTATIVE BANKS. 
WASHINGTON. 


Town, County |gtate “YUTmte et, SPECIALTIES ° 





? .-'83} Collections a specialty. Special facilities for handlin 
Citing) PUGET SOUND NAT’L BANK spocttons = apest « 


_ : ‘BK.| We solicit your Washington and Alaska items. 
SCANDINAVIAN-AMERICAN a. Prompt remittances at lowest current rates. 


Spokane 5 .| Does a general banking business. Collectiensa spe- 
” (Spokane) SPOKANE & EASTERN TR .. cialty. Correspondence solicited. . 


oma » 89) Do a general banking and exchange business. Ac- 
sas (Pierce) FIDELITY TRUST CO . counts of banks and bankers solicited. - P 


PACIFIC NATIONAL BANK----’86| Collections a specialty. Correspondents throughout 
the Northwest. 





WEST VIRGINIA. 


leston 92} Accounts of banks and bankers solicited. Collecti 
Sees KANAWHA WATIGHAL BANK | Scone ae gis ont Sante rs solicited. ollections 


a BK. ‘03| General banking business transacted. Send our 
(Marion) CITIZENS DOLLAR SAV. BK. § Fairmont items, — 


Wheeling DOLLAR SAV. & TRUST CGO, §'87| Special attention given to business of banks, bankers, 
(Ohio and collections from merchants and manufacturers. 





Collections sent us will receive prompt attention. Ac- 
counts of banks, bankers, and others solicited. 





WISCONSIN. 


Ashland | .'84, A. thoroughly organized collection department. 
(Ashland) ASHLAND NATIONAL BANK Prompt attention given collections. 





Milwa ikee U. S. depository. Collections throughout the Nerth- 
(Milwaukee) FIRST NATIONAL BANK west. Out of town accounts given special attention. 


MARINE NATIONAL BANK----°39| Established 1839. Collections a specialty. 


WISCONSIN NATIONAL BANK’93) Accounts of banks and bankers solicited. Collections 
receive prompt attention. 


| COMMERCIAL STATE BK.--$'98) Collections have the personal attention of an officer 
ofthis bank; send us your business. ‘ 








(Marathon them and remit promptly. 


Wausau = NATIONAL GER.-AM. BANK--°92) Send us your collections: we will carefully attend to 





CANADA. 


Winnipeg, Man.-.| TRADERS’ BK. OF CANADA.$°85| Correspondence solicited. Collections made at all 
points in Canada at favorable rates, and returns 
promptly forwarded. 


Hamilton, Ont... ‘| Collections made in all parts of the Dominion ot 
(Wentworth BANK OF HAMILTON Canada, Prompt returns. 


‘Toronto, Ont BANK OF TORONTO Collections made in all parts of the Dominion and re- 
(Yor turns promptly made at favorable rates. 


CANADIAN BK. OF COMMERCE.| Special attention given to collection of Commercial 
‘e-| Paper. 





Montreal Gee... .,.| Collections are undertaken at the most favorable 
(Hoche aga) E rates at all points in the Dominion of Canada. 


* Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 
rates. 

Accounts and gorvonponfeuse solicited. Collections 
atall points inthe Dominion of Canada undertaken 
at most favorable rates. 


Collections made in all parts of the Dominion and re- 
turns promptly remitted at lowest rates of exchange. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. 


Name. 





Town and County. 
t 


Name. 





ALABAMA. 


aAnniston*et Calhoun 


mer*et ....Jefferson 
a mingham*st. Jefferson 


aColumbiana*et.. 


_ 
aDecatur*st 


aTalladega*et .... hom ~ 
aTroy*st e 
i Tuscalooss*et Tuscaloosa 





J._J. WILLETT. Refers to 
First and City National Banks. 

TROTTER & ODELL. 

B. M. ALLEN. Refers to First 
National Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples Savings Bank and 
Trust Co. 

UNDERWOOD &THACH,Coun- 
sel for Peoples Savings Bank 

¢ Tr. Co. and Penn. Mutual 
Life Ins. Co. 

WALTER E. URQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nat. 
as 

PETE 

tate * HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
Siteenege for First National 


ROBERT L. HARMON. 
tHOS. D. SAMFORD. 
Perce JEFFRIES & PART- 


JAMES C. BURT. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


H. M. GIBBES. 
CHALMERS & WILKINSON. 
E. M. SANFO oe. 


ARKANSAS. 


aArkadelphia*et 

aBatesvilie*et. Indep’dence 
aCamden*st Ouachi 

4E] Doradoset 

aEureka armas Carroll 

aFayetteville*et _Wash'ton 

aForrest City*setSt.Francis 

tr. Sebastian 

.- Ashley 

arate ‘Garland 
...Garlan 

ro*et . See 


aVan Buren*st .. Crawford 


z : BRADLEY. 
8. COLEMAN & SON. 


ta SMBAD & POWELL. 


FLENNIKEN & MARSH. 

ie IN B. PEOPEnGRAss. 
B. R. DAVID 

W. W. NO RION, 

MECHEM & Sere 

GEORGE & BUTLER. 

JACOB FINK. 

WOOD & HENDERSON. 

W. M. CARROLL. 

PUGH & WILEY. 

ROSE, HEMINGWAY, CANT- 
RELL & LOUGHBOROUGH. 
Refer to — bank in city. 

BoCUL ae & MoCULLOCB. 

ST row % STAYTON. 

JOHNSTON & RESTOR. 

CRAWFORD TT. 

McRAE & TOMPRINS. 

WEBBER & WEBBER. 

CHEW & FITZHUGH. 








CALIFORNIA. 


Fresno 

Grass Valley*st.. — 
aHanford*et Kinge 
aLos Angeles*st._Los Ang’s 


er sville*et uw 
a .-.- Stanislaus 
Napa 
seveds City*et ...Nevada 
sOakland*et _.....Alameda 
aOroville*et .........Butte 
Pasadena*st..Los Angeles 
Pomona*et ..Los —- 


aRiverside*et._.. Riverside 
TaSacramento*st _.Sacra’o 
aSalinas*et Monterey 
sSan "Bernardino*etSan B’o 

aSan Diego*st... San Diego 
«San Francisco*st...San F 





«San Jose*et...Santa Clara 


aSan Rafael*st M 
«Santa Barbara*etS’nta B’a 
aSanta Cruz*et Santa Cruz 
sSanta Rosa*st _...Sonomsa 
sStockton*et_.San J oaquin 
aVentura*et Ventura 
Watsonville*eSanta Cruz 
aWoodland*st Yolo 


E. K. TAYLOR. 


N. 
& BOWEN, Attorneys 
Sean National Bank 


EO! Fe MOSS._ Reference: 

First National Bank. 

WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 

yCaee? S DIeSHORS. 
L. L. DENNETH. 

BELL, YORK - BELL. 

1. C. LINDLE 

oo? BU "TTON. 


F 

WRIGHT, BELL & WARD. 

NICHOLS & PITZER. 

REID & DOZIER. 

s0ge G. i 

T. HATFIELD. 

DAUGHERTY & LACEY 

OTIS & GREGG. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
Gen. Mutual Life Ins. Co., 

American Can Co.. etc. 

Ww ‘AL LIAM J. HERRIN, Crossley 

Bldg. Refers to Germania Na- 


wees Bank. 

HEW Sea BANCROFT & 
BALLANTINE, Cail Bldg. 
Refer to aaeeanaibe Trust Co. 

CURIIS HILLYER, Golden 
Gate Ave. and Fillmore St. 
Atty. for Japanese American 
Bank of San Francisco. Oak- 
ae address, MacDonough 

ag. 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 
tne United States Nat. Bank 

BERNARD P. LAPACHET, 134 
Fell Street. Refers to Call 
Soper Safe Deposit & Trust 

° 

EDWARD B. YOUNG, 14 San- 
some St. Attorney for Cen 
tral Trust =. and Swis- 
of mec Bank 

WITTEN. General isv 
. Refers to banks and 
usiness houses. 
B. MARTINELLE. 

HENTEY Cc. BOOTH. 

JETER & McKINNEY. 

A. B. WARE. 

JOSHUA B. WEBSTER. 

TOL nee S —— 


D.F.M 
RRTHUR roe ‘HUSTON. 


COLORADO. 


Pitkin 
aCanon City*et...Fremont 


H. W. CLARK. 
ALBERS A, REED. 
WALDO & DAWSON. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


eExpress Office, 
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¢ Telegraph Station. 


{ State Capital 





ORY, 
rneys 
plonal 
s0cia- 

Co., 


ssley 
la Na- 


T & 
Bldg. 
st Co. 
Iden 
e St. 
rican 
Oak- 
ough 


~ TaDover*et 


Town and County. 


aCentral Gilpin 
Colorado © Clty EIPAso 
aColorado Spr gs*stELPaso 
aCripplecreek*et.... Teller 
qaDenver*et Denver 


i 
a .Fremont 
aFort Collins*set.. Larimer 
aGeorgetown*et Cl’r Creek 


oevent a -Mesa 


San Miguel 
coat Las Animas 
Victor’ Teller 





REPRESENTATIVE ATTORNEYS. 


Name. 


meee W) eo 

WeALLISTEN Y ‘GANDY. 

V. H. MILLER. 

BARTELS. BLOOD & BAN- 
CROFT, Continental Bidg. 
Attorneys for the Colorado 


BICKSLER, BENNETT & NYE, 
Equitable Building. Colorado 
counsel for American Surety 
Co. of New York. 

FELLIUS & DAVIS, Coo er 

g. 
tional Ban 

THOS. H. HOOD, equitable Bl 
Refers to First National Ban 

ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys for 
United States Nat. Bank. 

VAILE & WATERMAN. Gen- 
eral counse) forthe D. & K.G. 


STUART D. WALLING. 
415 Boston Building. Attorney 
for Denver National Bank. 

RICHARD McCLOUD 

Cc. - wae 

F. P. WARNE 

JEFFERSON Tic ANELLY. 

CLARENCE JARBEAU. 

McMULLIN & STEKNBERG. 

THOMPSON & HATCH. 

BULLIS & COLLOM. 

M. F. MILLER. 

WILLIAM A. NASH. 

MINOR & DAKAN. 

STORY & STORY 

JOHN W. DAVIDSON. General | 
law practice. 

GEO. D. WILLIAMS. 

Ss. EMMETT NAUGLE. 

L. W. ALLEN. 

> C. MOCHESNEY. 

Cc. D. GURNEY. 


CONNECTICUT. 


Ansonia*et... New Haven | 
Sore .--Fairfield 
bury*er Fairfield 


Der 
‘Benyret New Haven 


VaHartford*et _.. Hartford | 


Meriden*et ...New Haven 
aMiddletown*et _..Mid’sex 
New Britain*et.. Hartford 
iNew Haven*st .New Hav. 


or London*et. Sovien. 

Norwalk*et rfield 
sNorwich*et_ “ew eaten 
Rockville*st_. Tolland 
80. Norwalk*et Fairfield 
Stamford 


y*et New Haven 
eWilimancictet Windham 
aWinsted*et _. --Litehfield | 





C. H. STORRS. 

| WILLIAM A. REDDER. 

TWEEDY & SCO 

WILLIAMS & TARRIMAN. 

FREDERICK A. HUBBARD. 

aaa HYDK, JOB- 
LYN & GILMAN, 49 Pearl St. | 
Attorneys for Hartford Nation. | 

al Bank, Hartford Trust Co., 

Fratt & Cady Co., and R. G. | 


n & Co 
SPERRY &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
National Bank, and the United | 
States Bank. 
A. R. CHAMBERLAIN. 


RICHARD H. TYNER, 865 | 
Chapel St. Refers to National | 
Tradesmen’s Bank. 


WILLIAM A. WRIGHT. nee) | 
law practice and collections. 
Refers to First a Bank. | 

Se tRUE B. CALKINS. 

WARNER & GOLDSMITH. 

HIBBERD R_ NORMAN. 
CHARLES om 

SOuN H. LIGH 

ROBERT A. FO SDIC CK. 

Wee La! R. BRONSON. 

WM. A. KING. 

W.G. MANCHESTER. 


DELAWARE. 


Georgetown*et.. 


iWilmington*et NewCastle | HARRY EMMONS. 


Kent 


ROBERT H. VAN DYKE. 
EDWARD D. HEARNE, 
Refers to 


Reference, First Na- | 


413- || 


aArcadia*et ... 
|| ABradentown* 


aOcala*et 
|| aOrlando*et 
|| aPensacolasest ...Kecambia 
|| aSt. Augustine*st. St.John | 
|| TaTauanassee*et. Leon | 
|| aTampa*et 








any Rank in Wilmington. 


Town and County. 


DISTRICT OF COLUMBIA. 


aWashington*st .... D.C. 


BLAIR & THOM,Colorado Bldg. 
Refer to all Banks. 

BRItTON & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive - artments. 

CHAPIN OWN, John Mar- 
shall Suen Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
office and pension office a 
specialty. 

| KNIGHT BROS., em Bldg. 

| Solicitors of U. ’8. and foreign 
| patents; counselors tn patent 
| causes; ‘mechanical and patent 


law expert 
LARNER 1335 F 8t. 
Loan 


JOHN 
Attorney for W: 

Trust Co., National Metro- 
poms Bank, and Woodward 
a or. 

| PENNEBA CER & JONES, 1381 
F st. Federal practice and 
U. §. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


- DeSoto 
Manatee 


Fernandina .Nassau 


*er 
|| aGainesville*st .... Alachua 
aJacksonville*et . 


a Monroe 

‘e City*et....Columbia 

aLive Oak*et Suwanee 
-- Marion | 
Orange 


Hillsboro | 


J. H. TREADWELL. 
STEWART & COLLIER. 
HDA J. <i 


| law practice. Attorneys for the 
| National Bank of Jacksonviile. 
| G. B. PATTERSON. 

| BOOZER & ,giLLEN. 

| M. EK. BROOME. 

H. SANDERSON. 

| MASSEY & BAUMGARTEN. 

| AVERY & AVERY 

Ww. W. DEWHORST. 

G. z RANEY 

F. M. SIMONTON. 


GEORGIA. 


Dougherty 
Sumter 


aAugusta*st ....Richmond 


aBainbrid 
Barnesvill 
aBrunswick*et 
aCartersville*et -..- 
aColumbus*st -. Sfuscogee: 


Cordele*st Dool 
aCuthbert*et .... Randolp! 
aDawson*et T 
akiberton*et.. 

Fit zgeraldset 
WGainesvillest. 


Griffin*st..... . Spalding 


--Decatur | 
aye 


POPE & BENNET. 

ELLIS & ELLIS 

ERWIN & ERWIN. 

BROWN & RANDOLPH. Gen- 
| eral Counsel Fourth National 


| Bank. 

| ELLIS, WIMBISH & ELLIS, 

| Prudenttal Bldg. Refer to any 
B in Atlanta. Commercial 
and Corporation Law a speci- 


alty. 

| CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na 
auser nk. 

TON &_ PHILLIPS, 723 

i Bidg. Reference: 
Tae Nat. BKs. 

FRANK H. MILLER & WM. 
K. MILLER. Attorneys for 
National Bank of Augusta. 

z 8. HAWES. 
E. A. STEPHENS. 

KRAUSS & SHEPARD. 

T.W NER & SONS. 
GARRARD & GARRARD. At- 
ae enero Third Nat. Bank. 

¥ =. ESTES. 
W.C. WORRILL. 
‘MES G. PARKS. 
L¢. ay DUSEb. 
D.B.JA 
a. <t . aie 
T.E. PATTERSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph 


Station. { State Capital 
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Town and County. 


aMarietta*et. 
aMilledgevill 
aMoultrie*et. 
aNewnan‘et _ 


aRome*st. . Floy 
aSavannah*st.... Chathar 


aThomasville*et... Thomas 


“et. ... Wilkes 





Name. 


A.G. & JULIAN McCURRY. 


YOUNG. 


B. WES 
CLAY & BLAIR. 
D. B. «>. 8. SANFORD. 
W. F. wees 
H. A. HAL 


DEAN & DEA 


CANN & BAR! ROW, Attorne ys | 


for Commercia! Bank. Refer | 
to any bank or business house 
in Savannah. 
HAMMOND & HAMMOND. 
JOHN T. WEST. 
WOODWARD & SMITH. 
COLLEY & SIMS 


Ware | JOHN C. McDONALD. 


IDAHO. 


Ada | en & JOHNSON (R. Z.& 


aHatley*et... . 

Idaho Falls*et... Bingham 
aLewiston*et ..Nez Perces 
Mal 1; Oneida 


Latab 
Bannock 


Twin Falls*t-_.. 


- Alturas | E Wed L. SUL 


R.H.) Attorneys for Boise 
oat National Bank. 
ICHARD»s & HAGA. 
LIVAN. 
K. LINGER. 
=e ‘SMITH. 
Gro. E. GRAY. 
GEO. G. PICKETT. 
HOLZHEIMET & HOLZ- 
HEIME 


R 
--Cassia | SWEELEY & SWEELEY. 


ILLINOIS. 


A&bingdon*et | 
a Aledo*et 


aBloomt 


n*et..McLean 
Bushneli 


.-McDonough 


aCambrid, 
Canton’ 
Carbondale*st....Jackson 


aCarlinville*st...Macoupin 
e*et on 








W. H. BEAVE! 
McARTHUR & ‘COOKE. 


E. C. HAAGEN. 
N. SESSION. 


FRANK G. PLAIN. 
LOUIS E. WANGELIN. 


JAMES M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES FREDERICK GILBERT 
REED GREEN. 


A. H. LINN, 

C. B. ADAMS. 
HARKER & HARKER. 
PEEBLES & PEEBLES. 


JASPER PARTRIDGE, 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
A.D. MULLIKEN. 


J.H. MARSHALL, 
DON E. DETRICH. 


ADAMS & F ROEHLICH.Amert- 
can Trust Building. Kefer- 
ences: American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 
oration and commercial law. 
ferences: Lyon & Healy, 
and American Trust & Sav- 
ings Bank. 


CHARLES DANIELS, 948-947 | 


Marquette Building. 

cial and general law 
Reference: Bankers’ 
Bank. 


FERGUSON & GOODNOW, 100 
Washington Street. Refer to 
Chicago Title & Trust Co. 


Commer- 
ractice. 
ationua 











Town and County. 


aChicago“et 
( Continued. o 


aClinton*st DeWitt 
Collinsville*st ...Madison 


aDanville*st .... Vermilion 


|| aDecati 


DeKalb*st.. 


|| aDixon*et _. 


DuQuoin*set 
Dwight*et_.. 


East St. Louls*et .St.Clair 
sEdwardaville*st .Madison 
sEffingham‘st _. Effingham 


Elgin*et 
Fairbury *er-. a 


aFairfield*et 
Farmer City*st - “Dev 


~_ Livingston 


ne 
itt 


|| aFreeportvet...stephenson 


aGalena*et Jo Daviess 
aGalesburg*st 
Geneseo*st 
Gibson City*st 
Grant Park*e ..Kankakee 
Greenfield*et Greene 


aJersey ville*et 
aJ ollet*et 


aKankakee*et...Kankakee 
Kewanee*st 


aLincoln*st ga 
Litchfield*st Montgomery 


sMacomb‘et .. McDonough 


aMarion*et .... Williamson 
aMarshall*st Cc 


$attoon’et. 
Mendota’ 
uMetronolis Cit 7 Massac 
ock Island 
. Warren 
---Platt 


dicunewitah 
aMonticello*e 


Grundy 
aMorrison*et ... Whiteside 
aMt. Vernon*et . Jefferson 
— Jackson 

Richland 


1Ottawa*et 


aPetersburg*et - 
aPittsfield*et 
aPontiac*st . 
aPrinceton*st - 
Prophetstown *et 
Whiteside 


.-Menard 


Pike 
-Livingston 
Bureau 


| MUSGRAVE, 





Name. 


VROMAN ¢ 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


RITSHER, MONTGOMERY @ 
HART, 152 Monroe St. Gea- 
eral law practice. References 
furnished. 


JOHN FULLER. 
W. G. BURROUGHS. 


pen L.CUNDIFF. $ 
A. G. KENN Ney. 


J. W. BEEMER. 
R. W. 8. WHEATLEY. 
FRANK L. SMITb. 


WISE & McNULTY, 
TERRY & WILLIAMSON. 
Rk. b. HARRAH, 

R. 8. EGAN. 


ROBERT HENNING. 


G. W. JOHNS. 
HERKICK & HERRICK. 
STEARNS & ZIPF. 


SHEEAN & SHEEAN. 


EDWARD J. KING 

GEORGE W. & JOS. L. SHAW. 
L. A. CRANSTON, 

See Kankakee. 

See Carroliton. 


FRITZ & HOILES. 
> S. MARSH. 


R. DE YOUNG. 


| Nout HRU oe ” ILLIAMS. 
| Us M. BRIGG 


| CHARLES A. BARNES. 


kK. J. VAUGHN 
HIGGINS & WALTER. 


H. K. & H. H. WHEELER. 
CHAS. K. LAD 


SOK DOYLE & O'COF- 


HARRY M. WAGGONER. 

OSCAR ALLEN. 

DAVID E. KINDER. 

SHERMAN, TUNNICLIFFE & 
GUMBART. 

E. E, DENISON. 

J. W. GRAHAM. 


CRAIG & KINZEL. 
JAMES ca McLORMICK. 
C.M. FOUTS 

WM. A. MEESF 
SAFFORD & GRAHAM. 
M. R. DAV!DSON. 


E. L. CLOVER. ; 
BLODGETT & RIORDON. 
ALBERT WATSON. 
HERBERT & LEVY. 

H. G. MORRIS 


RECTOR C. HITT.” Refers te 
Bradstreets, New York, 
cago, and elsewhere. 

J. H. MORGAN, 


ITH. 
ELLWOOD & MEEK. Refe 
ences: First National Baak 
and Central Nationa) Bank. 


THOMAS P. 

MATTHEWS ® PANDERSOX. 
A.C. NORTON. 

J. A. SPAULDING. 


MATHIS & MATHIS. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


eExpress Office. 


+ Telegraph Station. 


q State Capital. 











JOSEPH N. CARTER 
‘TER, 





nelle*st -. 
sRockford*et- -Winne 
sRock a ne Rock 


seeryvillevet. ietGallatin 


eer acid-eiGangamon 


alley*et..Bureau 
..-. Whiteside 


d| PHILIP Ww VELL S. 
ROEDEL & ROEDEL. 
W. H. WHITAKER. 
E. L. CH oe 


ha HAWTHORN E. 


nefers to any 


aS & — 
ADAM C. CLIFFE. 
MobuIDE & McBu DE. 


'.M. WALEER. 

M. GtKEN & SON. 

Macoupin | JAMES H. MURPHY. 
| A: F. GooDYEAR, 


aWheaton' Du Page | . Fazer ‘SNYDE R. 
tWoodstock*st McHenry | D. T. SMILEY. 


oreset 
rville*et...Christian | 
ot, Camberiand | 


or i "icone | 





INDIANA. 


Alexandria*et ...Madison 
aAncerson*et .... Madison 


HALL 
CHIPMAN, | KELTNER & 
i. E. SCHOONOVER. 
sROWN & WEST. 


HOLMAN & JOHNSTON. 
BROOKS & BROOKS. 


Y. 
TODD & GORDON. 
GEORGE A. KNIGHT. 
sane F. Ae WHITE. 


JOHN Ww. MORGAN, 
FLOREA & BRANDEN. 
CHASE HARDING. 

. KOPELKE. 
pri e GULLEY. 

. E. SMITH. 
CARTWRIGHT & WASON. 
WILLIS E. ROE 
IRA eye. 
Re PUNKHOUSER 
BARRETT. & MORRIS. 
¢ VESEY. 

NTHER & o nee. 
MILLER & BARNETT. 
MILLER, DRAKE & HUBBELL 


ARTHURCG. VANDUYN. 
tes W. BRUCK. 





n*et .. Monroe 
Ww 


"er 
sBrownstow n*et- _Jackson 


qCoanersville*et _. Fa veo 
ae 





m 


Peenieet Vand’ burgh 
sort Wayne*et 





a 


URNS. 

J. FRED. FRANCE. 

J. A. PATTERSON, 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana || 
Trust Building. Collections a 
Specialty. Refer to Indiana | 






CHAMBERS 
RES & DAVIDSON, 
Lemcke Building. Refer to 
Nat’! Bank, Capital || 
Fletcher Nat'l 
,» Merchants Nat’l Bank, 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


BERNE B. COHEN, Law Bldg. 
Refers to any Bank, Trust Co., 
— or Manufacturer in the \| 


ty. 

FRANK N. FITZGERALD. Re- 
fers to Marion Trust Co. 

JAMESON & JOSS, Commercial 
and corporation law; non-resi- | 
dent business a “specialty ; sii 
mortgage roreclosures. Lo 
distance telephone No. L 
We refer generally to all Banks 
and Trust Companies in this |, 

. Attorneys for R.G. Dun 
& Co. and corel Trust Co. 

THOMAS J. BRO 

PETERS & PETERS. 





Weffersonvilie*et _. 
sKnox*st 





4County Seat. * Money Order Office. 








REPRESENTATIVE ATTORNEYS. 








Town and County. 


Name. 





I azokomoret. _— Howard | WILLITS & YOORHIS. 


| ala Fayette*et._ Tip’canoe 


JOHN F. McHc GH. 


| haa Porte*er ...... La Porte | oa & DORAN. 


| .Lawrenceburg*st Dearb’n .N. HAUCK 
asLebanon’et _....... Boone MOORKS NEW. 
| Linton*e}.......... Greene | J. B. FILBERT. 
|| \Logansport*et._..._. Cass grouse Ww. FUNK. 
|| sMadison*et __.__ Jefferson | W. O. FORD 
|| sMarion*et.. ~-.-Grant | WILL . a! B, TROOK. 
|| aMartinsville*st...Morgan | JOHN E° SEDWICK. 


Michigan City*st Laporte | J. F. GALLAGHET 


Mishawaka*et. 8t. Joseph 


| aSouth Bend*et_St. Mn 


*et 
aTip‘on*et ..... 
s Valparaiso*et . 


sVincennes*st 
















E. V. Biven al. 


| 
| \Monticello*et...... White | A. B. SELLERS 
aMount Vernon*sr __Posey | BARKER & ZIMMERMAN. 
aMuncie*et _..... Delaware | GREGORY & LOTZ. Attor- 
neys for Delaware County 
Nationa] Bank 
aNew Alban JOHN M. PARIS. 
| aNew Castle MARTIN L. KOONS. 
aNoblesville*et - “Hamilton KANE. KANE & KANE 
f Si nncnccovenen BAILEY & COIL 
aPlymouuh*er..... SAMUEL PARKER 
aPortland*et -.. SMITH & MORAN. 
aPrinceton*et J.M. & 8. L. wee 
aRensselaer*et _....- AUSTIN & HOPKIN 
aRichmond*et ..... H.W. JOHNSON 
aRochester*ef ...... ¥ a & MONTGOME RY. 
aRockport*et... W. C. MASON. 
| aRushville*et... jou H. KIPLINGER. 
aScottsburg*et N. J. HAYES. 
Seymour*et...... U. Fr. LEWIS. 
aShelbyville*et H. 8. DOWNEY. 


WILLIAM A. ens 
BAYS & BA 

SAMUEL R. HAMILL. 
GIFFORD & GIFFORD 
eae BARTHOLOMEW. 


FR AZIER,BIGGS, EFRAZIER. 
te O'NEALL. 


\Washington*et .- Daviess | 0" ee 


Whiting*et.......... Lake 
| sWinchester*et..Randolpb 


F. N. GAVIT. 
ENGLE, CALDWELL & 
PERR 








INDIAN TERRITORY. 


a \rdmore*et__._ District 21 


Bartlesville*e___ District 3 
| Chickasha*et . _Distriet 19 
Claremore*et..__Distrcit 4 | W. 


POTTERF & WALKER, Attor- 


neys for Cit National Bank. 
8. G. MAG 


cas. M. FECHHEIMER. 
M. HALL 





| sDurant *et..... District 25 WILLIAMS & _— KBACK. 

| aEufaula*et..... District 12 | M _B. PROCTO 
Hartshorne*et. istrict 15| WM. A. HAMMOND. 
Madili*et ..... District 22 | HENSHAW & FALKNER. 
Muskogee*et..._District 10 | PRESTON C. WEST. 

| aSapulpa*et.._... District 8 | L. B. JACKSON. 


jas. Me 
Sulphurset...... District 21 


lester*etDistrict 15 | .1_ E. WHITEHEAD. 


GEORGE M. NICHOLSON 


Tulsa*et........ District 8| WARREN D. ABBOTT. 
4 Vinita*et ....... District 2} L. F. PARKER, JR. 





IOWA. 
| sAlbia*et .......... J. CLARKSO 
aAlgona*et .. = SULLIVAN & cM AMON. 
Ames*et ............ 3 C. G. LEE. 
| aAnamosa*et ...... G. C. LAWRENCE. 
aAtlantic*et .......... Cass | J. B. Puce ArEHOw. 
aAudubon*er COSSON & ROS! 





Avoca*st. Pottawattamie ,UEe ER & CULLISON. 
Belle Plaine*et. _— B. MONTGOMERY. 





STEVENS & FRY. 
W. iH. 


|| sBarlingvou*et. on SEERLEY & CLARK. Attor- 


aCarroll*et ... Carroll | LE 


neys National State Bank. 
& ROBB. 


Cedar Falls*et BlackHawk | LINGBY & NEWMAN. 
Cedar Rapids*et .....Linn | MAIN & ee is ant Special 


| aCenterville*et. Appanoose | F. 8. P 
«Charles City*st.....Floyd 


eer iven to collections. 
ELLIS * TRELLIS. 


aCherokee*et ~- Cherokee McCULLA & McCULLA. 


aClarinda*et - 
| aClinton*ef......... 








H. H. SCOTT. 

CHASE & SEAMAN. Any bank 
in Clinton. 

F. C. OKEY. 
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Town and County. 


BANKERS’ 


Name. 





aCouncil Bluffs*etPottaw’e 
aCresco*et Howard 
aCreston*st --Union 
aDavenport*et 


aDecorah*et .. Winneshiek 
aDenison*et... -Crawford 
qaDes Motnes*st Polk 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
Eagle Grove*st... Wright 
Elswortn’e ... Hamilton 
aEmmetsburg*et Palo Alto 
aEstherville*et Emmet 
aFairfield*et..... Jefferson 
Fonda*et Pocahontas 
aForest City*et Winnebago 
aF ort Dodge*et... Webster 
aFort Madison*et Le 


a gd Mills 

rinnell' aire} .-..Pewesnik 

Franklin 

.--Shelby 

alda Grove*et Ida 

alndependence*st | Bucha’p 

a Indianola*et-. arren 
alowa Cit; 

Iowa Falls’ 


.-.. Calhoun 
Plymouth 

Lyons*et 
aManchester*et .. Delaware 
aM a Jackson 
6M Linn 
a ee Marshall 
AMason City*set.Cerro G’do 


Maxwell*et......... Story 
Missouri Valley*etHar’s’p 
aMontezuma*et Poweshiek 
Monticello*et 
4Mount Pleasant*et. Henry 
aMuscatine*et ae 
aNevada*et 
aNew Hampton*st Girkesk 
--.dasper 


. Wapello 
--Marion 


or 
4Red  - Montgomery | 


4Rock Rapidse*et _....Lyon 
Rockwell City*et Guinea 


y*et .... Keokuk 
aSioux City*st.. Woodbury 


Sioux Rapids*et. Buena V. 


ay 

hington*et . Wash’ton 

i Waterloovst. Black Hawk 
aWaukon*et ... Allamakee 
aWaverly*st Bremer 
a Webster City*etHamilton 
Weat Liberty*st_Muscat’e 
aWest Union*et .. Fayette 
What Cheer*et_.. Keokuk 
a Winterset*et “Madison 





JOHN M. GALV 

CONVERSE & GRANNIB. 

SULLIVAN & FRY. 

WM. HOERSCH. Kefers to any 
Davenport bank, city or count) 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 


CARR, HEWITT, PARKER & || ‘Ate 


WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

DALE & HARVISON. 
ences: Home Savings Bank, 
German Savings Bank, and 
Peopies Savings Bank 

AYLETT L. PASCAL. 

LYON & LYON. Keter to any 
bank or a in Dubuque. 
M. UT 


SYLVESTER FLYNN. 
. BRINTON. 


WILSON & JORDAN. 

A.W. ares 

H. A. BBOW 

WRIGHT & Nucen NT. 

HERMINGHAUSER & HER- 
MIiNGHAUSEN 

E. B. WOODRUFF. 

J.P. LYMAN. 

TAYLOR & EVANS 

BYERS, LOCK WOOD BYERS. 


ATSON 
WADE, DUTCHER & DAVIS. 
BRYSON & BRYSON. 
J. A. HENDERSON. 
a a 4 & ae Refer to 


uk Savings 
CROZIER & MECORMACK, 
HUTCHISON & JACOBS. 
McDUFFIE & KEENAN. 


| See Clinton. 


BRONSON & CARR. 

LEVI KECK. 

ya uate & MAIN. 

BLYTHE, MARKLEY & 
RULE. 


hg Nevada. 
Cc. W. 


CHARLES E UNDERHILL. 

EATON & SALISBURY. 

i Wy RS & SLAYM AKER. 

J.F & W.R. LACEY 

TISDALE @& HEINDEL. 

P. H. BOUSQUET. 

WHITE, CLARK & CLARK. 

eg sd & POMEROY. 

C.J. MILLER. 

M. W. Rice 

G. A. GIBSON. 

CHAS. SMITH KEENAN. 

HUNTER & McCULLOM 

CHARLES H. MACKY. 

JOHN R. CARTER, Attorney 
for U.S. Fidelity & Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
tary in office. 


J. A. TRACY. 


LLE. 
GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 
L. A. REILEY. 
MARSH W. BAILEY. 
eee & PICKETT. 


STILWELL. 
HAGERMAN & FARWELL. 
BOEYE & ERP URESON. 
ponner BROOK. 

R. ANDERSON. 
c. M. BROWN. 
pesos & ROBBINS. 


Refer. || 


MONTALY. 


Town and County. 


sAbilene*et.. 
|| aAnthony*et. 
| Arkansas Cl 
on*et 


Dickinson 
.-Harper 
-Cowley 
Atchison 
aBelleville*et.... Republic 
sBeloit*er. Mitchell 
Burlingame*st. ....Osage 


Coffey 
Neosho 
Cc fll Mont Sart 
offeyville*st..Montg’ery 
aColby*et Thomas 
AColusapus*et .--Cherokee 
|| aConcordia*et 


| aEmporia*et y 
aYureka*st ....Greenwood 
aF ort Scott*st....Bourbon 


aGreensburg*et 
aHolton*et 


alola*et oi 
aJunction City*et...Geary 
aKansas City*et Wyandotte 


aLarned*t 
aLawrence*et._.... Douglas 
aLeavenworth*et Leaven’h 
|| aManhattan*et _...... Riley 
| aMarion*et... .....Marion | 
oe” Gee 
| aMeadexst Meade | 


| Mullinville*et 
|| sNewton*et.. 
|| aOlathe*et 

|| sOsborne*et 

| aOskaloosa’ 
sOttawa*et 

|| sPaola*et.. 

| Parsons*et - 

| Pittaburg*et _.. Crawford 
|| aRichfield*et..-___ Morton | 
| aSalina*et 

|| sSeneca*et 

|| Sterling*et 

|| aSt. Francis*et Cheyenne 
| TaTopeka*et Shawnee 


Kiowa | 








---Sumner 
Sedgwick 


Cowley 


|| aWellington*et 
|| aWichita*et 


|| aWinfield*et 


Ashland*st ....._..... Boyd 
aBowling Green*st Warren 
aCarlisie*et....... Nicholas 

Vvington*er Kenton 


| aCynthiana*et__.. Horsioen 

| aDanville*et Bo 

TaFranxfort*st.. Frank . 

| aFranklin*et 

|| eGeorgetown*et 

i aHarrodsburg*et _..Mercer 
aHenderson*st. Henderson 

iH] || sHopkinsville*et - Christian 








| L. 


|| aMinnes olis*et...Ottawa | 


KANSAS. 


HURD & a BD. 
a = WILC 


C. CUNNINGHAM. 
WAGGONEK. DOSTER & ORR. 
HUGH ALEXANDER. 

KAGEY & ANDERSO 
ba eee SPRINGER & 


E. N. CONNAL. 
T. rE MORRISON. 
COLEMAN & WILLIAMS. 
AYRES & ee 
- a SMI 

A NCNEILL, 


ACESON 
ICHA RDS, BEN TON & 


E. SAPP. 

OAH L. BOWMAN. 
YAN & PHILLIPS. 
F. MURPHY. 
JAMES W. CLARK. 
M. DAY. 

HAYDEN & HAYDEN. 
MEANS & ARCHER. 
W. F. a RS om 


J 
F. 
R 
| E. 
|N 
|R 
E, 


HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS. 


Pawnee | W. H. VERNON 


B. BROWNELL. 
LAURENS HAWN. 

. E. HESSIN. 

- 8.) 

so 

. LLEWELYN JONES. 
E. C. SWEET. 
See Greensburg. 
CYRUS BOWMAN. 
E. C. OWEN 
| CHAS. H. NICHOLAS. 
| PHINNY & RAINS. 
\J- W. DEFORD. 

* ae 


HY 
MORRIS 4h 1eGiTT. 
| WILLIAM GREEN. 
¥ BOND 


ON BROS. 

| J- G@. SLONECKER._Attorn 
for the — Kansas 
Texas By. Go 

VALENTINE, GODARD ¢@ 
VALENTIN Real Estate 
Bldg. General law practice. 
A.P. TONE WILSON, JR. At 
torney for American dotieetion 


eer 

HERRICK & HERRICK. 

THORNTON W. SARGENT. Re 
fers to Fourth National Bank. 

HACKNEY & LAFFERTY. 


KENTUCKY. 


HAGER & STEWART. 

THOMAS W. THOMAS. 

SWINFORD & SWINFORD. 

ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Br 

FURBER & JACKSON. Refer 
Formese & Traders Nat. Bank. 

M. C. SWINFORD. 

C. HB. RODES. 

FRANK CHINN. 

ROARK & FINN. 

JAMES B. FINNELL, JR. 

W. W. STEPHENSON. 

SEBREE & WALKER. 

JOHN STILES. 


Report Name Tees from Rand, MoNally & Co. ’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


*Monzy Order Office. 


e Ex*ress Office. 


t Telegraph Station. 


Stats Capite 





Town and County. 


Fayette 


ngton*et 
sLouisville*et .... Jefferson | 


aMadisonvilie*et..Hopkins 
aMayfield*et. Graves 
aMaysville*et 
aMonticello* - 
sieerehend “ot --- ts 
organfie 
aMorgantown‘et _..Butler 
aMt. Sterling*et Montg’ ery 
aOwensboro*et __.. Daviess 
sPaducah*st ...McCracken 
s*et Bourbon 
4Richmond*et .... Madison 


«Somerset*et Pu 1 
aVersailles*st.. Woodford 

tWickliffe*et 

aWinchester*et 


REPRESENTATIVE ATTORNEYS. 


Name. 


W. J. LISLE. 

THORNTON & KERR. 

BATSON & CARY. Louisville 
Trust a a to Union 
National 

GREGORY ® McHENRY, Paul 
Jones Bidg. Counsel for k. G. 


Commonwealth Life Ins. Co. 
a — to American 


ERNEST MACPHKRSON,Lonts 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, Ken- 


States Trust 
GORDON, GORDON & Cox. 
W. C. HALE. 


STONE & § 
. RILEY 
|. X. MORTON. 
. A. HELM. 
: B. WHITE. 
W. D. GREER. 
E. M. DICKSON. 


WICKLIFFE. 
PENDLETON & BUSH. 





LOUISIANA. 


aAlexandria*et.. Bate | 1 
qaBaton Rouge*st E. 


sCrowley*st........ Acadia | 
sDonaldson ville _Ageen. 


sOpelousas*et..St. Landry 
-- —— 
aShrevepo: C: 

iThibodaux*et ; Lafourche 
aWinnfield*et Winn 


ANDREWS & ae NYOS. 
| THOS. J. KERNAN 
STORY & PUGH. 
EDMUND MAURIN. 
Cc. F. BEROT. 
| McCOY & MOSS. 
| STUB 


McCLOSKEY & 
& Trust Co. 

| MERRICK & LEWIS, 805 Com- 

| mon St. Attorneys ‘tor Com- 

; mercial National Bank and 

| —" Germania Trust & Sav- || 

| a 


| Bldg. General Practice. Col- 
| _ lections oarRy attended to 
| JOHN F. TOBIN. R 


G. i pr 

Cc. K. SCHW 

SuTHERLIN “ BARRET. 
HOWELL & MARTIN. 
HARRY P. GAMBLE. 


MAINE. 


sAuburn*et. Androscoggin 
eeemaret --- Kennebec 
r*et 


Penobscot 


~ Aroostook 
Lewiston*et.Androscog’n 
éPortland*et _Cumberland 


York 
«Skowhegan*st ..Somerset 
Waterville *et__Kennebec 
Westbrook*st. Cumber!’d 


OAKES 
LUDD 

HEATH & ANDREWS. 
BERTRAM L. FLETCHER. 
SsaUR Z;, DUTTON. 

HN F. KNHAM. 
CLARENCE. E. SAWYER. 
RAY. 


M. CRAWFORD. 
F. C. BURRILL. 
CHARLES A. KNIGHT. 
PUTNAM & PUTNAM. 
WHITE & CARTER. 
WILFORD G. CHAPMAN. 
fers to Portland Nat'l Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
law practice. Attorney for 
eee National Bank 
GEORGE 
Canal National Bank. 
VERRILL, HALE & BOOTH. | 


Attorneys for Casco National || Hi 


and Canal National Banks. 
R. I. THOMPSON. 
JOHN G. SMITH. 
GEORGE W. GOWER. 
BROWN & BROWN. 
WM. LYONS. 


Dun & Co., Third Nat’IBk. and | 
|e & GRUBBS, Ken = | 


yon Bldg. Login tothe United | 


WORTHIN GTON & COCHRAN. | 


Town and County. 


| | Ta Annapolis*stAnne Ar’d’l 
Baltimore*st... Baltimore 








|| aBel Air*et___. 


BENEDICT. || 
Attorneys for Hibernia Bank || 


Ban 
RICHARDSON & SOULE,Morris 


efers to New || 
Orleans Roofing and Metal Wks |; 


a, © ULSIF ER &] 


Re- 


F. NOYES. Refers to || 


SWEENEY,ELLIS&SWEENEY | 


--Harford 
| sCambridge*stDorchester 
| aChestertown*et Kent 
sCumberland*er.. Allegany 
sEaston*st Talbot 
| AElkton*et ...........Cecil 
aFrederick*et...Frederick 
sHagerstown*et Wash’gt’n 
aOakland*st Garrett 
| aPrincess Anne*etSom rset 
| aSalisbury*et ...Wicomico 
a Westminster*et ...Carro}l 


| ol*et 
Attleborovet - 
qooverly*st -. 
7aB ostontet.. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 


Suffolk 


Clinton*et _... Worcester | 
aFall River*et Bristol | 


| 
| 
| 
| 
| 
| 
| 


aFitchburg*et _. Worcester | 
Gloucester*et. Essex 
|| Gt.Barrington**tB’rkshre 
| sGreenfield*et ....Franklin 
averhill*et 


| Holyoke*et 
| saLawrence*et 
| sLowell*et .. 


en 


Essex 





x | D. W. 


Name. 


| _ MARYLAND. 


» 

J. M. MONROE. 

ROBERT N. BAER, 950 Equit- 
able Bldg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609-615 Law 
Bidg. Reference: Merchants 
National Bank, Drovers & Me- 
chanice National Bank 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. Refers 
to Internatinoal Trust Co. --—«, 

JOHN H. GRILL, 200 Law Bldg. 
General practice in all the City 
and State Courts, also United 
— District Court for Mary- 


HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections, Reference. 
National Union Bank. 

MASON PITNER MORFIT, 
307 Maryland Telephone Bldg. 
General law practice. Col- 
lections a spec alty 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 
more, Md. 

HARLAN & WEBSTER. 

8. INSLEY 


HOPE H, BARROLL. 
. A. HMON 


JULIUS C. RENNINGER. 
R. F.DUER. 
G. W. D. WALLER. 
ROBERTS & CROUSE. 


MASSACHUSETTS. 


WILLIAM S. MORTON. 
GEORGE W.HORR, LL.B. 
F. Il. BABCOCK. 

U1LL 


Q > 
"GEORGE P. BECKFORD. 353 
State St. Refers to Washing- 
ton Trust Co. 
|W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 
| en 
|W. EK. L. DILLAWAY AND 
| H.M.BURTON, 19 Milk Street. 
| Kefer to Boylaton National 


Ban 
| RAYMOND T. PARKE, 1146 
| Tremont Building. Refers to 
| American Surety Co. 
| AUGUSTINE H. KEAD. Notary 
| and Commissioner. 161 De- 
vonshire 8t. Seon care- 
fully taken. ers to Com- 
monwealth Trust Co. 
Ww eee te 8.8SLOCUM, Herald 
ae ae commer- 
a robate, and insolvency 
| practice depositions. _ Refers 
| to State National B 
| WARREN & BURT, Con- 
a e Refer to Yuriven 


ARTHUR 'L. RICH 
CHARLES A. WHITTEMORE 


| WILLIAM M. OBIS. Sata 
53 State Street, Bos 

BUTTRICK & STONE 

| JACKSON, SLADE &BORDEN. 
ane for Fall River Nat. 


A. Z. GOODFELLOW, 
JOHN J. BURKE. 
CHARLES GIDDINGS. 
| SAMUEL D. CONANT. 
NICHOLS & BREWSTER. 


| ROBERT A. ALLYN. 

| PELRCE & WADSWORTH. 

FREDERICK P.MARBLE. Re- 
fers to Union ee Bank. 

| PETER A. BREE 


| 
| 
| 
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Town and County. 


Malden*et...... Middlesex 
aaoe nen . Middlesex 
ew Bedfora*ey - 
Newton Center*etMid’sex 
North Attelborough.: 
North Adams*etBergshire 
ene eran re 
b ssex 
aPittefield*et .--Berkshire 
Norfolk 
Essex 
pene RES .-Hampden 


aTaunton*et Bristol 
Westfield*et_... 
aWorcester*et.. Worcester 


-Bristol | 
Sent ort*et....Essex | A 





BANKERS’ 
Name. 


G. A. FALL. 
WINFIELD TEMPLE. 
We tie R. HITCH. 
HUR WITHINGTON. 
WILLIAM M. NOBLE. Address 


C ES. 
HAMMOND & HAMMOND. 
S. H. DONNEL 
MILTON B. WARNER, 
NOWLAND & TILOMPSON. 
JACKSON & JACKSON. 
GARDNER & GARDNER. 

fer to any bank in 
FRANK P. i 
HENRY FULLE 
HENRY EVELETH HILL. 


MICHIGAN. 


sAdrian*st 


Lenawee 

..- Allegan 
Alpena*et Alpena 

ann Arbor*et a 
ad *et.. 


opeaine. Harbor*..Berrien 


; Wexford 
‘Char otte 

ee: Chehovese 
aDetroit*st Way 


Dowagiac*st 
eppeeoeneret 


amiosane’st Hillsdale 
Hol -------- Ottawa 
aHoughton*et... Houghton 
alonia*et Ionia 
Ishpeming*et . Marquette 
althaca*et Gratiot 
aJackson*st 
aKalamazoo*et Kalamazoo 
qLansing*st Ingha’ 


aManistee*et -. 
sManistique*etSchooleraft | C 
Marine .---8t. Clair 
aMarshall*et...... Calhoun 
aMenominee*et Menominee 
aMct. Clemens*st.. Macomb 
aMuskegon*et ..Muskegon 


Negaunee*st... Marquette 
Owosso*et .... Shiawassee 
aPontiac*st 


aSault Ste Marie*stChip’wa | oR 


aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 


are | & SAMreon. 

TOSEPH ii. COBB. 

gig & STORM. 

Cc. D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank in Bay City. 

CADY & ANDREWS. 

D. E. McINTYRE. 


Q ° 
ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union 
Trust Bldg. Attorneys for 


American Ex. Nat. and Com’l | 
Nat. Banks. | 
BARNES & RACE, Home Bank | 
dg. Refer to Citizens Sav. BK | 


Bl 
BOWEN, DOUGLAS, HIT- 


ING & MURFIN, Moffat Bidg. | 
Refer to Central Savings Bank. | 
JULIAN G. DICKINSON, New- | 


berry & McMillan Bldg. Refers 
to Commercial National Bank. 
MOORE, STANDART & 
DRAKE, Wayne County Sav- 
ings Bank uilding. Attor- 
neve forWayne County Savings 


BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular z toztngs Bank. 

J.H. KINNANE. 

F. D. MEAD. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS. References: 
—-. oy Bank and Mich- 

gan Tr 

TAGGART. DENISON & a 
SON. References: Kent C 
Savings Bank, Nat. City Bank, 

ichigan Trust Co. 


ITZER. 
GEORGE E. om. A. NICHOLS. |} 


H. O. th ig AS 
McCALL BR 
BapeLey ee BADGLEY. 
J. D. DRIVER. 
THOMAS, CUMMINS & 
NICHOLS. 
GEER WILLIAMS & HALPIN. 
ROBERT J. QUAIL. 
7 tL FOWLE 
W. DUNTON. 
A. P. SAPH. 
WINSOK & MILLER. 
.L. SAWYER 


WiILLTAM 8. JENNEY. 
SMILH,NIMS, HOYT & ERWIN. 
Re erto any bank in Muskegon. 

JOH ADAMS. 

WATSON & CHAPMAN. 

JOHN H. PATTERSON. 
“ooORe BROWN, MILLER & 


omnes S 2 cease. ay ORO to 
i in Sagin: 
one X, WEBSTER * *CARLE- 


G, aa CURTIS. 
W. B. HATCH. 


Re-| 
—_——— | 














MONTHLY. 


Town and County. 


Name. 


MINNESOTA. 


aAitkin*st 
aaipert Lea*et. Freeborn | 
aAlexandria*et.... Douglas 
sAustin*st 

aBrainerd*st...Crow Wing 


aBreckenridge*et .. Wilkin 
sCrookston*et Polk 
Dawson*et.. Lac qui Parle | 
— City*st.. . Becker 
aDuluth*et 


East Grand ro Polk | 
Ely*et St. Louis | 


sF airmont*et. Martin 

\Faribault*et Rice 
\Fergus Falls*st Otter Tail 
Graceville*et wiamene | 
Hills*et ... : 
Hutchinso: 


sLuverne*st 


sMankato*et ...Blue Earth 
Mapleton*et .._Biue Earth 
Minneapolis*set Hennepin 


*st_-..-_-Br: 
sOrtonville*st.... Bigstone 
sOwatonna*et Steele 


sp ipomcney..- Pipestone 

Red Wing*et....Goodhue 
tRochester*et -Olmstea 
Sherburn*st ...... Martin 
sStillwater*er. Washington 
48t. Cloud*st Stearns 
TaSt. Paul*et Ramsey 


aWaseca*st 


|| sWindom*et..Cottonwood 


aWorthington*er...Nopies 


Aitkin | 


St. Louis | 


JOHN C. HESSIAN. 
MORGAN & MEIGHAN, 
| ¢: J. GUNDERSON. 
| ARTHUR W. \ ce 
POLK & POLK 


L. E. JONES . 
MILLER & FOOTE. 
| NATHANIEL F SODERBERG. 
| C. M. JOHNSTON. 
RICHARDSON & DAY. Refer 
| to any bank in Duluth or to St. 
Paul National Bank, 8t. Paul. 
F. C. MASSEE. 
J. W. OSBORNE. 


| DEAN & PALMER. 
THOS. H. QUINN. 

PARSONS & BROWN. 

| M. S. STEVENS. 

k | J. R. WRIGHT. 

J. KNOX, 

E. H. CANFIELD. 

H.L. & J. W. pomuitT. 

| W. W. MATTECHEEK. 

DODGE & WEBBER, Suite 916 
New York Life Building. Ref- 
erence: Security Bank of 
Minnesota. 

FIFIELD, FLETCHER, LARI- 
MORE & FIFIELD, 920-930 
Lumber Exchange. Refer to 
Security Bank of Minnesota. 

HEN ae & WUNDER- 

LICH, N. W. F. & M. Ins. Co. 
Bldg. Refer to 7 bank or 
jobbing house in Minneapolis. 

| STEVENS & STEVENS. 523 

| ‘Temple Court. 

Real Estate, and Commercial 

Refer to Peoples 


TRY ON & BOOTH, 705-707 Oneida 
Bik. Reference: National Bank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STEINHAUSER. 

CLIFF & PURCELL. 

SAWYER & SPERRY. 


MORRIS EVANS. 
WM. M. ERICSON. 
ee S. aPeeR. 


T. BROUN. 
MANIVARING & SULLIVAN, 
J.B. PATTISON. 

CHARLES BECHHOEFER, Na- 
tional German-American Bank 
Bidg. — to National Ger- 

man-American Bank. 

JOHN F. FITZPATRICK, Mer- 
chants National Bank Bldg. 
Refers to Merchants National 
Bank. 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. ————- for 
Nati’) German-American . 

JOHN J. ISKER. 

WM. C. BENBOW. 

WEBBER & LEES. 

TOWN & JONES. 


Corporation, 


—— 


MISSISSIPPI. 


sAberdeen*et ..... Monroe 
Biloxt Harrison 
aBrookhaven*er .. Lincoin 
aCanton*et Madison 
aClarksdale*er... Coahoma 
aColumbus*et ... Lowndes 
aGreenville*et Washin, 
eee a Leflore 
aGrenada*et 
«Hattiesburg*st 
TaJackson*st 


McFARLAND & McFARLAND 
HARPER & HARPER. 
A. cau, JR. 


F. RATT. 
WILLIAM A. ALCORN, Jr. 
SYKES & O'NEILL. 
LEROY PERCY. 
GWIN & MOUNGER. 
J.H BARKSDALE. 
STEVENS, STEVENS & COOK, 
BRAME & BRAME. peeee w 
any bank in Mississipp 
LLIE & THOM BON. At- 
torneys for Alabama & Vicks- 
burg Ry. Co 
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Town and County 


Laurel *st 
aMacon*et. 
aMeridian’ 


aNatchez*st 
aRosedale*st. 
sStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et 
Yazoo City*et 


| 


| 
| 


REPRESENTATIVE ATTORNEYS. 


Name. 


-.Jones | J. P. THORNTON. 
J.K. RIVES 
BRAHAN & McCANTS. Refer 


to od National Bank. 
BROWN & MARTIN 
CHARLES. scott, WOODS & 


ee & McGRUDER. 
BNEY & MoCABE. Attor- 
aan for First National Bank. 
J.J. MOCLELLAN. 
CAMPBELL & CAMPBELL. 


MISSOURI. 


sButler*st 


Cape Girardeau*et.C. Gir. 
Karte ee = 


aCart 
eee 
oa _ 
aClinto 


Soe nanbisret. 


aFarmington' n*_§t. Francois 
Hannibal*et Marion 
sHarrisonvilie*et a88 
se Jackson 
esport*st Daviess 
tietterson City*et ...Cole 


Kansas City*set...Jackson 


Nt... --- ham 
sLiberty*et 


AMacon*et.. 
aMarshall*et 
aMaryville*et 
4Memphis*st 
aMexico*st.. 


er. 
aber ast 
jarblu 
iPrinceton*er 
Mavannaleet .... Andrew 
sSedalia*et __......... Pettis 
ispringneld*et .--. Greene 


CHARLES H. 8. GOODMAN 
phe st OG PITTS. 


Cc. p- CORUM. 
J. DP BOSTETTER. 
TUNN & HART. 


SILVERS & SILVERS. 


F, E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
LEWIS A. CHAPMAN. 
C. A. CALVIRD 

C. B. SEBASTIAN. 


- CAYCE. 
ve Hans eee Om, 
“aaeneu ts. 
' DEV SS. 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. — to 
First National Bank and Na 
tional Bank of ‘Commerce, Kan. 
sas cigs , on River National 


GAGE, LADD & SMALL, Rooms 
605, 607 and 608 New va 
Life Bldg. Attorneys for U. 8 
Trust Co and Traders Bank. 

To ome NEW & KRAUT- 

Water Works Bidg. 

8 Born attention to commer- 

cial and Se law and 

proceedings as. 
efer to an: bank in Kansas 

LATHROP, MORROW, FOX & 
MOORE, First Nat’! Bank Bldg. 
Refer to any bank or wholesaie 
house in Kansas City. 

GRANT L. ROSENZ WEIG and 
Assistants, N.Y. Life Buildi 
Refers to 0 Union National Bank 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

WARNER, DEAN, McLEOD, 
HOLDEN & TIMMONDS, 
Keith & Perry Bldg. Attor- 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National Banks. 

ELLISON & CAMPBELL. 

set HUGHES. 

LL & SPARROW. 

BY SART & MITCHELL. 

eo ROBERTS. 


. H. CULLEN. 
WILSON & CLAPP. 
WILLARD P. CAVE 
J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W. SPRIGG BROWN. 

4 B. HYDE & SON. 

W. G. HINE. 
JAMES T. MONTGOMERY. 
JOHN 8S. FARRINGTON, 





! 


Town and County Name. 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 


Stanberry*st Gentry 


aSt. Charles*et. St. Charles | R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


ABBOTT & EDWARDS, 319 
N. Fourth 8t. Attorneye for R. 
G. Dun & Co. — to any 
bank in St. Lou 

} FREDERICK i “BACON 508 
fang St. Refers to State Nat. 


| BLOCK & SULLIVAN. 

| Suite 807-815 Carleton Building. 
| 

1 

| 


48t. Joseph*et.. Buchanan 
«St. Louis*st 8t. Louis 


Counsel for Fourth Nationa! 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. 
for Cos mmonwealth 


Counsel 
rust Co. 
KEN- 
NEDY, 910 Carleton Bldg. Refer 
| to Nat. Bank of Commerce. 
sTrenton*st Grundy | HARBER & KNIGHT. 


sUnfonville*sr ....Putnam | BEVERLEY H. BONFEOY. 
¢Warrensburg*st.Johnson | J. W. SUDDATH. 

Webb City*st Jasper | A. G. YOUNG. 
4 West Plains*st....Howe})| W.J. ORR. 


MONTANA. 


ep pocentenet.. Deer Lodge P. STEWART. 
lings*et... Yellowstone THOMAS S. HOGAN. 

po men ote Gallatin aeeeAse & PATTON. 

aButte*et Silver Bow | GEO. B. DYGERT. 

\Great Falls*et....Cascade | RANSOM COOP 


ER. 
TaHelena*et .... Lewis and | McCONNELL & McCONNELL. 








(Clarke 
aKalispell*et.... Flathead | CHARLES W. POMEROY. 
aLivingston* ..--Park | MILLER & GIBSON. 
sMissoula*et -Missoula | A. L. DUNCAN. 
sTownsend*et. 


roadwater | E. H. GOODMAN. 


NEBRASKA. 


NEAL & QUACK RE BUSH. 
STORK & GROSVENOR. 
RINAKER & BIBB. 

HERMAN AYE. 

J. R. DEAN. 

JOHN A. DAVIS. 

JOHN PATTERSON. 
ALBERT. W. CRITES. 
McALLISTER & CORNELIUS. 
FAYETTE I. FOSS. 

W. M. CAIN. 

R. A. eee 

Cc. ee 

dhe ABBOTT. City Attorney. 
H.S 


Auburn*st_. 


aColumbus*et . 
Cret 
— 
Fairbury’ 
tralle Cloyee. — =~ 
aFremont‘et ........ 
aGrand {sland*et H. WOOLLEY. 
8. DUNGAN. 


aHebron*et 

aHoldrege*et 

a Kearney*te 
sLexington*er..... 
qaLincoln*st .... Lancaster 


GOODHUE. 

JAMS I. RHEA. 

NYE. 

E > COOK. 

STEPHEN L. GEISTHARDT. 
Refers to Clark & Leonard 
Investment Co 

8. 0. CAMPBELL. 

C. E. gees, 

g.F. EN. 

MAPES % A rhe 

WILCOX & HALLIGA 

BALDRIDGE& bE SURD, First 
Nat'l Bank Bidg. Attorneys 


aMadison*et Madison 


aNorth ee ee 





| 
| for U. S. National Bank. 
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Town and County. Name. 


aOmaha*et Douglas mon TOOuaETS HALL, 608-611 
( Continued.) . Life Bldg. Local Attor- 
as ‘tor Marshall Field & Co. 


OFEILL & GILBERT, 1027-1030 
Y. Life Bldg. Reference: 
vu. S. Nat. Bank. 


ARTHUR F. MULLEN. 
BYRON oe 


G. H. MAS. 

HOPEWELL & HOPEWELL. 
GOOD & SIMPSON. 

GEORGE kK. WILBUR. 

E. N. KAUFFMAN. 

F. C. POWER. 


aSchuyler*et .. 
aTekamah*et _. 
Wah 


NEVADA. 


qaCarson City*et..Ormsby 
Se - —— 
tiinpints City*st....Storey 


TORREYSON & SUMMEKR- 
FIELD. 


H. B. LIND 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*st..Merrimack 
aDover*et Strafford 
aKeene*et . Cheshire 
aManchester*et .-Hillaboro 
aNashua*et Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


HARRY J. BROWS. 

DWIGHT HA 

CHARLES H. MHERSEY. 

HENRY N. HURD. 

HENRY A.CUTTER. Attorney 
for R. G@. Dun & Co. 


WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*etMonmo’th | C. V. GUERIN. 

Atlantic City*st.Atiantic | EDMUND C. SOSKILL, Jr. 
Bayonne*st ...... Hadson | JAMES BENNY 
aBelvidere*st Warren | GEORGs M. SHIPMAN. 
Bordentown*etBurlingt’n _ P. HUTCHINSON 
aBri WARE. 


ton*st Cumberland 
Camd WILSON, CARR & STACK- 
HOUSE. 


aCamden*st 
JAMES H. NEIGHBOR. 
JEROME 2. ooLY. 


lizapeth*et * H. oy 
a C. PARK 
aFreebold*et...Monmoutr | EOMOND PARKER. 
aHackensack*et _. Bergen | E. C. [RION. 
Hoboken*st ..... Hudson | FRED K. HOP 
aJersey City*et.. 


KINS 


SON, 1 Exchange Place. Coun- 
sel for First National Bank 
| and other Institutions. 
| TENNANT & HAIGHT, 15-21 
Exchange PI. References; Hud 
son County, Second National 
Banks, N.« Titie Guarantee & 
Tr.Co., and Commercial Tr. Co. 
Lampertville*et.Hunter’n WALTER E. HAYHURST 
Long Branch*set Monm’th | B. P. MORRIS 
aMays Laaee rasa 
ane mtclair*et 


aM te He yest “Morn | § 

t. Ho! --Burlington 

aN ssex | DE “with & P & PROVOST. Attor- 
| neys for the North Ward Na- 

| _ tional Bank 


| J. BAYARD KIRKPATRICK. 


| General Practice, including 
| corporation, commercial, real 
| _ estate and patent law. 
Fy EY& HARDIN. Attorneys 
r Essex pommy Nat'l Ban 
aNew Beers -Mid’sx | HOWARD A. REYNOLDS. 
Orange*st -. Essex | HOWE & DAVIS 
Paseal ~ Passaic | THOMAS P. COSTELLO. 

Passaic | FREEMAN & WESTERHOFF, 
a Practitioners. Refer- 

e, Hamilton Trust Co. 

Pertn Amboy*et Middlesex | HOMMANN & STRICKER. 


BANKERS’ MONTHLY. 


Town and County. Name. 


SMITH & BRADY. 
c. A. M 
ee OO an DENNIS. 


IA 
DUNGAN & REGER. 
. WILLIAMS 
ERWIN KE. MARSHALL. Refers 
to Trenton Trust & Safe 
wget Co. 
Vineland*set..Cumberland . ALVORD. 
Washington*et... Warren Oscar JEFFRY. 
a Woodbury*et_ Gloucester | F. B. DAVIS. 


m*et 
aSomerville*et.. Somerset 
Summit*et Union 
qaTrenton*et 


NEW MEXICO. 





. Hudson | BEALE, EDWARDS & THOMP- | 


aAlamorgordo*s ....Otero | 
sAlbuquerque*st Bernalillo sty 


. LESTER 
aDeming*st Lune TAMES 5: FIELDER. 
tatgraceey' Gosingut| Ey Loue HOM 
aLasVe .- San e 
aLincoln* Lincoln GEO. B. BARBER. 


a! Colfax pose SEABERS. 
qaSanta Fe*et ... Santa Fe - BARTL 
aSilver City*st Grant | 8 Ot BSHENFELTER. 


J. E. WHARTON, 
K. L. EPUSE. 


NEW YORK. 


WILLIAM LANSING. General 
eo. and Mercantile 
Law Pract: 

ROSENDALK’ “& HESSBERG, 
ae . — National Com- 
mercial 

COROT Te & FISHER. 

 D. AVERY. 

5 : J AOREA UX. 

FRA NK W. BALLARD. 

REUBEN R. LYON. 

4. 

See New York City. 

BISSELL_ & LADD, 110 Pearl 
Street (Dun Bldg.) Collections, 
commercial and general prac- 
tice. Refer to R. G. Dun & 
Co., Third National Bank, Fi- 
delity Trust Co., W.H. Gran- 
ger & 





Amsterdam*st...Montg’y | 
aAuburn*st ae") .Cayuga 


iBa tet 
aBinghamton*et .. Broome 
Brockport*st .... Monroe 


Co., and Buffalo Candy 


HAMMOND, HINKLEY & MAR- 
SHALL, 83 West Ea le Street. 
Refers to Marine Nat. Bank 
and Peoples Bank. 

|GEORGE C. HILLMAN, 3882 

| Mooney-Brisbane Buliding. 
Refers toErie Co. and Buffalo 
Savings Banks. 

E DWARD M. SHELDON, Mut- 
ual Life Bldg. Refers to Third 
National Bank. 

andaigua*st Ontario | T. a BENNETT. 

Cape e Vineent*stJefferson * . LEE. 

Carthage*et. efferson VAN ALLEN. 

aCatekill*et . Greene jeisee W. OLNEY. 

Cohoes*et .. .. Albany a T. HUBBARD. 

.-Steuben | W . REED. 

.-Cortland yAMES F DOUGHERTY. 

.- Yates | L. J. BA 








am. SKI 
Dunkirk*s} _. Chautauqua | MURRAY & HURLBERT. 
East Aurora*et Erie | F, R. WHALEY. 

«Elmira*et PALLISON, TURNBULL & 


Frankfort*st...Herkimer | K. L. SMITH. 
aa -Chautauqua SiRARNS & THRASHER. 
‘ulton*st Oswego | F. ENCER. 

Soueane ..--...Ontario 
| Glens Falls*et -...Warren 
Gloversville*st .... Fulton 
| Haverstraw*et _Rockland 
| aHerkimer*st ...Herkimer 
Hornellsville*st_.Steuben 
aHudson*et Columbia 
Tifon*et Herkimer 
| althaca*et Tompkins 


JEREMIAH WOOD. 
ALONZO WHEELER. 
CHARLES BELL. 





K. 
JAMES CONKLING. 
S. EDWIN BANKS. 
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Town and County. 


Jamestown*et .Chautau’a 
assent Fulton 


Malone*st 
Middietown*et....Orange 
Mt. Vernon*st..Westc’ter 


Ne burg*et. 0 

ew 

New Rochelic*et Westetrr 
aNew York City*set N. Y’k 


isgara Falls*st. Niagara 
onawanda* Niagara 
aNorwich*et.... Chenango 
ey eae Lass 
Olean*et 

Oneida*et 


sOswego*et.. 
esa 


ison 
-Oswego 
Tioga 


Suffolk 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M. G. BRONNER 

W. LUTHER REEVES. 
Cc. G. BLAINE. 


B. L. WELLS. 
CHARLES G. DILL. 
DAVID V. WILLIAMS. 


F. E. BROWN. 

BROWN & CASSEDY. 

JOHN F. LAMBDEN. 

JOHN A. AMUNDSON, 146) 
Broadway. Corporation, surro | 

te, and general practice. Re- | 

fers to National rk Bank | 

BRAINSBY,DORIS & COLETY | 
32 Broadway Attorneys and | 
counselors atlaw Every de- 
partment specialized. Collec- 
tions. Bonded. 

BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, | 
Nachod & Kiihne, bankers. 


General practice. 
LOUIS F. DOYLE. 41 Park Row. 


Attorney for — Park | 
Bank of New Yor 


HUGHES, ROUNDS *& SCHUR. || 
MAN, Attorneys and coun- || 


selors at law, 96 

and 6 Wall St. Cableaddress, | 
“Carswal.”’ Charlies E.Hughes, 

Arthur C. Rounds, Geo. W. 
Schurman., Carl A. Hansmann, 
Thomas H. Rothwell, Walter 
F. Carter, Richard E. Dwight. 


M. 8. & I. 8. ISAACS, 52 William 
St. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 
William ow, Flamen B. Cand- 
ler. N. Egerton L. Win- 
throp, > .» and Robert W. 
Candler. 

GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros & Co. 

McKEE & JOHNS, 43 Cedar St. | 
General Practice. Refers to | 
Phenix National Bank. | 


CHARLES EDGAR MILLS, 135 || “Salisbury*st 


Broadway. Commissioner’ for | 
all States and Territories. Tak- | 
ing ———— for State courts 

——— _-. Sanaa, 


SETH 3 
sau St. 
National Bank. Attorney for 





Merchants Exchange Nationa! | 


Bank. | 
STRALEY & HASBROUTCE , 257 || 
Broadway. Refer to Merch’ts || 


Exchange National Bank. 
WHITE & CASE, 381 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 
ACKERMAN & CHAPIN. 
none & ORTON- 
LBERT F.GLADDING. 


| aRochesteret cai Monroe | 


|| sSchenec' 
|| sSyracuse*et _. 
| 

| Tarrytown*et. W’chester | 


|| aWarsaw*et 


| *et Tioga 
sWhite Plains*st W’chester 
ELISHA K. CAMP, 9 W Br'dw’s | 


Broadway || 


|| AHendersonville*et Hen’sn | 


ROBINSON, 85 Nas- || 
Refers to Chase | 
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Town and County. | Name. 


EDNOR A. MARSH. Refers to 
= a Co. or any bank 


t Roches 

SMITI, DeGRAFF & CASTLE- 

MAN. Refer to any Bank in 

Rochester. 
Onetda | | McMAHON & are Coun 
we for First National Bank. 
Salamanca*st Catt’raugus «ie ae RISON. 
Saratoga Spr’gs*eSarat'ga o. 's. & C. C. LESTER. 
y*et ‘Sen'tay MILES R. FRISBIE. 
Seneca Falis*st....Seneca | HAMMOND & HAMMOND. 
.- Onondaga WILSON, COBB & KYAN. At 
| _ torneys ‘tor Third National Bk. 

H. H. & W. L. MORSE. 
| BETTS & DRAPER. 


Oneida | CHARLES G. IRISH. Attorney 
for First National Bank. 
|MILLER & FINCKE. Attor- 
neys for the Oneida National, 
Second Natfonal, and the Sav- 
| ings Bank of Utica. 

BYRON HEALY. 

ATWELL & ROGERS. 
HOWARD & SEBRING. 
BARNUM & WELLS. 
GEORGE N. RIGBY 


vlroy*et Rensselaer 


Wyoming 
aWatertown'*et __J: emerson 
Waver!l 





Yonkers*et. Westchester 


NORTH CAROLINA. 


sAsheville*st..._ Buncombe | MERRICK &  BARMARD. 
sCharlotte*et Mecklenberg | CLARKSON & DULS 
aConcord*er Cabarrus | MON TOOMERY & CROWELL. 


aDurham*st Durham | | FULLER & FULLER. 
regenera .. Cumb’d | $5 K. NIMOCKS, 
a Gastonia*et LEWIS. 


Graton | 
\Goldsbororet | F. — DANIEL 
aGreensboro*et.. Guilfore | | WM. P. BYNUM, JR. 


E 8. ANDERSON. 
High Point*st ...Guilford Wascorr ROBINSON. 
aK inston*et .. Lenoir | LAND & COWPER. 
aNewbern*et... Craven | ERNEST M. GREEN. 
VaRaleigh*et -Wake/ A. B. ANDREWS, JR. tate 
to Citizens National Ban 
| JOHN W. HINSDALE. a 
| to Dun and Bradstreet, 
Person | KITCHIN & CARLTON. 
Rowan CRAIGE & CRAIGE, 


sWiimington*et No. _ er | po es & CARR. 
ee, flson | W. A. LU 
aWinston-Salem*et Foreyt | LOUIS M SWINK. 


NORTH DAKOTA. 


COCHRA 


WATERMAN & WATERMAN. 
CREIGHTON 8. ANDKEWS. 
D.C. BURKE. 

COON, & COON. 

GEO. F. ANDREWS. 





. | 
CLIFFORD COUCH. i 
WEE Ds, CONWAY & COTTER. 
HARRY ARNOLD 


i faBismarck*et... Burleigh | 
| sBottineau*et...Bottineau 
| Courtenay*et...Stutsman 


|| sDevil’s Lake*st..- 

| aDickinson*et 

| | 4 

8. PELLETREAU. oe 

Ww. KIMBALL. v@rand Forks*st Gr'd F’ks | G 

THER E. WADLEIGH. | 

sHillsboro*et 

| aJamestown*et..Stutsman 

Cavalier = 


| an ew Rockford*st .-. ae 
|| aValley City*er Barn 
|| &Wahpeton*et. “""Hitehland 8. 





A. 
J. 

M. 
Ww. 


T. 
MADDUX & HAMBRECHT. 


= & TAYLOR. 
G. BURL 
A. COFFEY. 


H. BRENNAN. 
Cc. C 


RAWFORD. 


enn & AXTELL. 


ALDING & STAMBAUGH. 
ows for Merchants Nat’! 


ank. 
RORGE A.BANGS. Attorney 
for the city of Grand Forks. Re- 
fers toan —> GrandForke 


JOHN gas ODY 
KNAUF 
ea M. PRICE. 


& KNA AUF. 
- HARALDSON. 
A. CURTIS. 


WINTERER & WINTERER. 
H. SNYDER. 


Report Name Taken from Rand, McNally & Co.'s Bankers’ and Attorneys’ Directory List. 


& County Seat. 


* Money Order Office. 


eExpress Office. 
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Town and County. 






BANKERS’ 





Name. 






OHIO. 


aAkron*et......... Summit 
Alliance*et.......-.- Stark 
aAshiland*et....... Ashiand 
Ashtabula*et... Ashtabula 
Barberton*et..... Summit 


Barnesville*st...Belmont 








Bellaire*et ...... Belmont 
aBowling Green . Woo 

Bremen*et Fairfield 
aBryan*et... Williams 
aBucyrus*st..... Crawford 
aCadiz*et ........ Harrison 
aCamoridge*st.. Guernsey 


Canal Dover*et Tus’rawas 
Sornaret’ 


na*et . . 
aGnillicothe%et RSS: Ross 
aCincinnati*et _..flamilton 


“ 
aneewe cose cece 
eeeeee cee + ee 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


qaColumbus*st...Franklir 


Conneaut*st ... Ashtabula 
aCoshocton*et..Coshocton 
avayton*st...Montgomery 
aDefiance*et Defiance 





Delphos*et .......... Allen 
ust Liverpool*st.Col’bia 
aBlyria*et ........... Lorain 
aF indlay*et _. -Hancock 
Fostoria*et ....... Seneca 
aFremont*et_.... Sandusky 
acallipolis*et ........ Gallia 
awreenville*er....... Darke 
aHamilton“st ....... Butler 





alronton*et .. 
@ackson*et . 








|} LOUIS J 


| 










OTIS & OTIS. Attorneys for the) 


Central Savings & T1ust Co. 
HART & KOEHLER. 
CLEMENS P. WINBIGLER. 
HOYT, MUNSELL & HALL. 
POMERINE & KARSCH. 

E. T. PETTY. 

D. W. COOPER. 

BALDWIN & HARRINGTON. 
L. 0. BINCKLEY 
CHAUNCEY L. NEWCOMER. 
SCROGGS & MONNETT. 


D. CUNNINGHAM. 
FRED L. ROSEMOND. 
JOHN ese 


WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg 
References ~~ on — 
tion. Long distance telephone 

ERNST, CASSATT & McDOU 
GALL, ist National Bank Bldg 
Reference: First National Bk 

FURBER & JACKSON, Carlisle 
Bid Refer to Merchants 
National Bank. 

C._J. MoDIARMID, Blymye: 
Bldg. Member Beta Theta Pi 
= Phi Del - i Refers t« 

bank in 

Mol LINIERS RRTTMAN & 
HUNT, St. Paul Bldg. Refer 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations 

Wills, and Insurance Laws. 

JOHN SCHLEYER. 

CARR, STEARNS & CHAM 
BE KLAIN, 
aoe. Attorneys for First Nat. 


FACKLER, WILCOX & MOR.| 
RIS, Rockefeller Bldg. Refer' 
to a Sav. & Trust Co. 


Society for Savings Bldg. Re 
fers to Cleveland Nat. Bk.. 


1507, Wil iamson)| 


. GROSSMAN, 204-2vt|| 


MONTHLY. 


Town and County. 


aKenton*et ........ 
aLancaster*et.... Fairfield 
|| sLebanon*et....... Warren 
GT occ cacsncves Allen 
aLisbon*st....Columbiana 


|| sLondon*et. 
Lorain*et 


Lorain 


aMansfield*et .... Richland 
ebeeatetteret wea 





Fcc ‘Licking 
aNew Phil’d’ip’a*et_Tus’as 
aNorwalk*et H 





sOttawa*et 
aPainesville*et....... Lake 
sPaulding*et -.... Paulding 
PII nccnnsccce Miami 
4Portsmouth*et..... Scioto 
aSandusky*et.......... Erie 
Shanesville*t. Tuscarawas 
aSidney*et .......... Shelb 
aSpringfield*et__.__. Clar’ 
sSteubenville*et_Jefferson 
St. Marys*et _. ——__ 
aTiffin*st -.... 5 
tToledo*et..........- 





IE oars wences Miami 
tUrbana*et .--.Champaign 


aVan Wert*et ...Van Wert 
Saw -Augiaize 





Saini Trumbull 
tWashingtonG. H.*etFay’te 
Wellston*st ..... Jackson 
aWilmington*et... Clinton 
aWooster*et ....... Wayne 
aXenia*et .......... Greene 


|| aYoungstown*st.Mahoni’g 
sZanesville*et. Muskingum 


1 


}| 





— — Bk., and Society for|| 4Alva*er..........--- we 
Black well*et....... 
squinety ‘SANDERS & DEMP.|| 4Chandler*........ Linco | 
Perry- -Payne Building. 
Attorneys for Bank of Com.|| #1 Reno*et...... Canadian 
merce National Assoclation,|| 4Enid*et Garfield 


and Union National Bk. 
TREADWAY & MARLATT, 
809-812 Society for Savings Bldg} 
Refer to any Luinber House or 
Bank in Cleveland. 
or? JOHNSON, McCAS8.- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 


for the Citizens Savings and) 


Tr. Co. a8 The Hough Ave. 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 

M. R. SMITH. 

T. H. WHEELER. 

OSCAR M. GOTTSCHALL, 

ANSBERRY & FARRELL. 

A. F. THOMPSON. 

. HILL. 

E. G. & H. C. JOHNSON. 

NIMROD W. BRIGHT. 

J#SSE STEPHENS. 

JAMES H. FOWLER, 


ALDEN L. RO SPARMOUR. 
BICKEL & BAKE 


ANDREWS HARLAN & AN 
DREWS. Refer to any Bank) 
in Butler County. 

JAMES A. aaArt. 

L. E. GRIFFIN. 

H. M. HOGGINS. 


R. B. MILLER. ° 
E. C. POWELL. 








‘VaGuthrie*et Logen| Y 
aHobart*et _ Kiowa 
aKingfisher*et.. Kingfisher 
Lawton........Comanche 
sNewkirk*et_.........- Kay 
| saNorman*et..... Cleveland 1 
aOklahoma*et.. Oklahoma | 
sPawnee*et.......- Pawnee 
GP OTTITE . .cccnccaces Noble 
aPondcreek*et _..._- Grant 
Shawnee*et aa? 
aStillwater*et....... 





ayn 
| aWoodward*et. Wooaward | 


aOregon City*etClackamas 

aPendleton*et....Umatilla 

aPortland*st ..Multnomah 
“ “ 





TaSalem*et......... Marion 
aTne Dalles*et __.... Wasco 
SURI... <2 2005 Union 














Name. 


FAULKNER. 
DAT Da. 


UNVA 
ND & ROGERS. 
ORD. CLARK & 


ONES. 
RN COLEMAN. 
wes MOoBRIDE & 


NCOCK & NOLL. 
McNKAL & SONS. 





JONATHAN R EKS. 

NEELY & PATRICK. 

McKNIGHT & THOMAS. 

LEASURE & POWKLL. 

ieaae & . ivi 

ances = AGE. 

G. A. BRO 
BANNON © SANNON. 

Rk. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

JOHN OOERSCHUE. 

D. J. HATFIELD. 

OLIVER H. MILLER. 

E, E. ERSKINE. 

Coe S puree. 

BUNN & Ri 

GEORGE nd URWIG, Produce 
Exchange. Refer to any bank 
in Toledo. 

J. A. DAVY. 

WAITE & DEATON. 


ll. G@. RICHEY. 


LAYTON & SON. 
TUTTLE & FILLIUS. 
ROGERS & DEMPSEY. 
T.8. HOGAN. 

are & SWAIN. 


OK. 
JAS. BAILEY, Attorney for 
R.G Mona & Co. References: 


Old ‘Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & SON. 
TETERICK & ROSE. 
a & RITTEN- 


H. L. FOGG. 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
AWRENCE & HUSTON. 
i A. HYNDMAN. 
ROBERTS & _- 
QMiL H. JAP 
. 8. CLINE. 
MOsiER & DUDLEY. 
- ¥- a 


CROSSAN & CRANE 
- REECE. 
dHARLES SWINDALL. 


OREGON. 
Ashiand*et....... Jackson | E. D. BRIGGS. 
sAstoria*et........ Clatsop | HARRISON ALLEN. 
aBaker City*et ...... Baker | SMITH & HEILNER. 
Cottagegrove*set.... Lane | J. EK. YOUNG. 
aBugene*et ........... Lane | L. M. TRAVIS. 
eppner*et...... Morrow | C. E. REDFIELD. 
aMcMinnviile*et.. Yamhill | McCAIN & VINTON. 


U’REN & SCHUEBEL. 
McCOURT & PHELPS 

N. D. SIMON. 

PLATT & PLATT 

R. 8. BEAN. 

HUNTINGTON & WILSON. 


T. H. CRAWFORD. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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@Exprese Office 
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| 


Name. 


PENNSYLVANIA. 


Allegheny*et.. en 





sBellefonte*et 
Bethlehem*stN ortha’pton 


aBloomsb -Columbia 
Bradford*ef...... McKean 
ee 
aButler*et..........- Butler 
Carbondale *et Lackawan 
aCarlisle*et...Cumberland 
Catawissa*et. .Columbia 
Charleroi*et . Washington 
Chester*et Delaware 





ow .-.- Lancaster 
Erte 


io ersport*se._..Potter 


aDanville*et...... ‘Montour 
Se. Wee Buc 
Dubois*et ...... Gicernera 
AEaston*et.. Northampton 
EE ctencosenegeens rie 
apresmaavel _.-- Venango | JA 
Sectiiae’ teens 
Greeavi 

fianovert: oe 

Hi 





sHollidaysburgse} Blair 
0! it Ee 
tHuntingdon*et Hunt’don 


ie*et _Montgomery 
Le 





aLebanon*et ...... banon 
Lehighton*et ..... Carbon 
wisburg*et ...... Union 
aLock ant 7 
oy City*st_8c’ 
eee eel 
eesport eghe: 
aMeadvilleret Cra wford 
a ear 
eens “Franklin 
Milton*et._Northumb’land 
Mt.Carmel*stN or’mberl’d 
aNew Castle*set.. Lawrence 


aNorristo’n*stM’ntgomery 
Of) City*st_...... Venango 
4Philadelphia*et .... Phila. 


Philipsburg%et .... Center 
Phenixvilie*st .. Chester 
aPittaburg*st ... Allegheny 


GEORGE H. RANKIN. 

THOS. F. DIEFENDERFER. 

WM.S HAMMOND. 

°.% M. p ERS ee. 

WETAND & BOQEEEEAD. 
MORRISO 

Moses A. POINTS. 

J. M. DALE. 

Ww. J.C. LOOS, 

L. E. WALL ER 

BROWN & SCHOONMAKER. 

-N.CONR 

E. MARSHALL. 


ORTO 

jILSON SWARTZ. | 

- RHAWN } 
. MeCLOSKEY. 

. GEARY. 


VA 
AVENPO 
{ES 8. CARMICHAEL. 
». 8. DUNCAN. 
GEORGE E. BARRON. 
JOHN W. VOSLER. 
C, M. WOLFF. 
JOB J. CONKLIN. | 
KLINE, SMITH & ao. 
THOMAS J. BALDRIG 
THOS. F. BAILEY. 
THOMAS SUTTON 
THOMAS J. ITELL 
JOHN N. HETRICK. 
> J. BENNET 
wer aa GBRICH. 


ne 
° 
nm 
& 
~ 
a 
oer 
ba 
on 
~ 
> 
td 
Pa 
Zz 


I 


J. L. HAYS. 
AMBERGER, LEVI _& MAN- 
DEL, 606 Chestnut St. 
to 4th St., and Market St. Nar. 

AaDks. 


B 

CARR, BARTLETT & sMYTH, | | 
Provident Bldg Reference: 
Fourth St. Hiestenal Bank. 

LINCOLN L. EYRE. 929 Chest- 
nut Ft. ian to any Bank or 
Trust Co. in Philadelphia. 

A. 0. & W. 8S. FURST, 01-506 | 

Stephen Girard Bldg. ‘counsel | 
for 400 manufacturers, six | 
financial es, and Bev: | 
eral railro 

GEEENWALD *& MAYER, 201 | 
Bailey Bidg. —— to North- | 
ern National Bank 

W. NORMAN MORRIS, 1120| 
Chestnut St. Refers to Lincoln | 
Trust & Savings Co. 

CHARLES L. SMITH, 517 Girard | 
Trust Bldg. Refers to Quaker | 
City National Bank. | 

JOHN J. SULLIVAN. 225 Land 
Tiule Bldg. Refers to Market | 
en National Baok. 

LICHTENTRALER. 


Sore HAVIL 

JAMES 8. CAMPBELL, 727) 

Frick Bldg. Attorney for 
Bank of Pittsburg Nat. Assn. | 
ANTLER, McGILL & ae \ 
CLUNG, 


Park Bid ag. 
torneys for Second esos || 
ttaburg and German || 


Bank of Pi 
National Bank of Allegheny. | 


pore 





a... 


| om 


|| aWell: 
|| sWest Chester*et. 


|| aMan la*et 
Refer || 


Town and County. 


Pittsto: 
Pottstownsot M’n) 


omer, 
aPeottaville*st .._ Schuylkill 

utawney*st ss aqberee 
erks 





Shamokin*et. North’m 
Sharon*et._....._. 
Sharpsburg*st - -Alleg! 
Shenandoah*et_. Sc 


ib’d 


*ylk 


|| sSomerset*st.... Somerset 


] 
g*et_.. Monroe 
unbury*st Northumb’l'd 


= trouasburg- 


Trent anna*et Susque- 


.Biatr 


|e Blontown*et Fayette 
|| aWarren*st 


aWas 
Waynes 
eet. Greene 
boro*st ....... Tioga 
Chester 
aWilkes-Barre*et. Luzerne 





aWilliameport*st Lwcom’g 


aYork*et 


TaNewport*et....Newport 
Pawtucket*st Providence 
JaProvidence*et Provide’e 


Westerly*et. . Washington 
Woonsocket*st Provide’e 


SOUTH 


aCamden*et . 


| sCharleston*et. Charleston 








aRidgway*et.........._. 
Rochester “et. --- Beaver 
Sayre*et......... Bradford 

«Scranton*st ._Lackawanna 


aoe 
ony 





Name. 





jiAllegheny | McCREADY & MOORE, Frick 


Bldg. General Law Practice. 
Refer to Mellon National Bank. 
GEORGE H. RANKIN, Suite, 
1220 Frick Bidg.. Corporation, 
Commercial, and Bankrupt 
ractice. Refers to Fidelity 
itle & Trust C 
WATTERSON& REID. Fidelity 
Building. Attorneys for City 
WAY, WALKER 
& MORRIS 
1108’ Frick Bldg. Commercial 
aw eference: Peop) - 
tional Bank. — 
—— oe ak, 1423 Park Bldg. 
efer to egheny Nat. Bank. 
W. I. HIBBS. . 
M. D. EVANS. 
WESLEY & WOODBURY. 
JEFF. G. WINGERT. 


WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Scranton Trust Co., and Dime 
Deposit & Disconnt Bank. 

UNGER & UNGER. 

ROY NEVILLE. 

T. J. FORD. 

JOSEPH P. MONAGHAN. 

gt UHL. 

D. J. DRISCOLL. 

C. C. SHULL. 

HARRY S. KNIGHT. 

JOHN D. MILLER. 


hanna 
Tamaqua*et.... Schuylkill | F. P. KREBS. 
Titusville*er....Crawford | JULIUS BYLES 
aTowanda*et .... Bradford | CHAS. M. CULVER. 
| aTunkhannock*etW yom: g | H.8. HARDI 


-H G. 
HIC&S8 & TEMPLETON. 
LINDSEY & JOHNSON. 
CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
wheoe ve ON. 
WM. J.K 
MERRICR % KVOUNG 
CORNWELL & CORNWELL. 
R. NELSON BENNETT. 
WM.RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 
JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


JOS. N. WOLFSON, 59 Plaza de 
Cervantes. Attorney for the 
International Banking Corp., 
Manila Branch. 


RHODE ISLAND. 


W. P. SHEFFIELD, JR. 
ROSCOE M. DEXTER. 
IRVING O. HUNT. Refers to 
American National Bank. 
EDWARD . STINESS. Attor- 
ney, for N. Jewelers Board 
—aee, Gite Clearing 


GE ORGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


CAROLINA. 


FRANK B. GARY. 

“HENDERSONS.” 

J.M. PAGET 

W. H. SHANNON. 

MORDECAI & GADSDEN 

RUTLEDGE & HAGOOD, 
Counsel! for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chi 
Re: resident or cashier 

| of any b in Charleston; Nat. 

| Park Bank,of New York, and 

Stanaard Of] Co.. Baltimore. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


t Telegraph 





Station. {State Capital. 
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Towra and County. 


Comers. Richland 
*et Darlington 

Gaffney*et Cherokee 
sGreenville‘sf.. Greenville 


aGreenwood*st Greenwo’d 
on*et Marion 

aN ewberry*st. ia eae 

aOran eee 

Rock 

aSpartanburg*et Sp’ aaa 

aSumter*st Sumter 

aUnion*et Union 


4 Aberdeen*et 
tBro« rings* *st.. Brooki 
TOO! -- Brookings 
ark’ E Clark 


*et 
ES -« Lawrence 
4Elk Poin 
aFlandreau' y 
Hot Springs*et Fali River 
*et Beadle 


Union 


GaPierre*et 
Platte*st....Charles Mix 
aRepid On, City*et. Peaniostes 


aSioux False Minnehaha 


BANKERS’ MONTHLY. 


Name. 


Lume. & 7 el 
GEO. BROW 
BUTLER & os BORNE. 
HAYNSWORTH, PARKER & | 
PATTERSON 
SHEPPARDS & GRIER. 
HENRY MULLINS 
JOHNSTONE & CROMER. 
GLAZE & HERBERT: 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
CHEEVER & CHEEVER 
8. H. seo. 
MARTIN & MASO 
ERICSON & STICKNEY. 
RICE & BENSON. 
CULL & HEDRICK. 
CRAWFORD & TAYLOR. 
Ss gf KELLAR. 
SR el 


GLER 

JOHN SUTHERLAND 

W. F. McCALL 

BUELL ‘ GARDNER 

ROY T. BULL. 

BAILEY & VOORHEES. Attor- | 
neys for Sioux Falls: National 
Bank, W. U. Tele 7 Co., 
Illinois Central R. Am: 
erican Surety Co., oon rk. G 


Dun & Co. 
POLK & McNENNY. 
C. J. GUNDERSON. 
A. Eger tf 
G. G. LASELL. 
SEARS & Potter. 
J. A. MUNROE. 
N.C. CRAMER. 


|| aBryan*et 


Town and County. 


TEXAS. 


sAbilene*st Taylor 


|| sAlbany*et....Shackleford 
|| TaAustin*et 


|| sBeaumont*et _..Jefferson 


Travis 


sBeeville*st 
aBelton*et ... on 
‘Fannin 


|| sBrownsville*et..Cameron 


aBrownwood'*st .... Brown 


aCameron‘et -_. 
aCleburne*et 


----Milam 


|| Corpus Christi*et._ Nueces 


aCorsicana*st 


|| sGatnesville*st _ Galveston 
|| aGalveston*et...Galveston 


aGeorgetown*st_. Will’son 
aGreenviile*et 
aHenrietta*et _... 
sHillsboro*et.. 
‘ee 


|| aKarnes City*st....Karnes 


aKaufman*et.... Kaufman 
aLaredo*st 
aLockhart*et 


|| aMcKinney*et 


Brazos | 





ROGA 
| M ABLE, DOGG ETT 


HARRY Wt KING. 
WEBB & HILL. 
FREDERICK C. VON ROSEN- 


BE 
SMITH, CRAWFORD & SON. 
J.C. BEASLEY. 

SAUNDERS & Saunas 

ee B. SAMP. 

J.B. WELLS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

J. M. RALSTON. 

WALKER & BAKER. 

G. R. SCOTT. 

W. J. McKIE. 

ALDRICH & CROOK. 
COCKRELL & GRAY, Attor- 
neys for City National Bank. 

R. E. CORSWELL. 

KE. J. SMITH. 
SMITH & a 


| JOHN L. DYE 


WEST, CHAPMAN & WEST 
Attorneys for First Nat. Bank. 
POTTER & POTTER. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J. 

en ine 


OVE. 
e — T. a eeocE. 


vit ARSHALL. 
L. B MUUVY Attorney for 
First Nationa! Bank. 


W.C. OLIVEK. Refers to First 


National Bank. 


| J.C. GOODE. 


M. H. GO 


SSETT. 
| CHARLES c PIERCE. 


KE. H. 
& CLIF- 


Mexta*et Limestone | W. E. DOYLE. 
|| ‘Miamiset _........Roberts | C. COFFrE. 
| Grimes | CARR & SCOTT. 
|| sOrange*et Orange | HOLLAND & HOLLAND. 
| iPalestine'st .. "Anderson T. B. GREEN WOOD. 
|| aParis*et Lamar | EDGAR WRIGHT. 
pr hn = ala Camp | JOHN W. HOOPER. 
kK Cherokee | W. E. DONLEY. 


TENNESSEE. 


PETERS & LAVINDER. 

KINNEY & WILLS 

COOKE & SWANEY , Attorneys 
for the Southern Ry. Co. 


Bristol*et Sullivan 
*Brownsville*et.Hay wood 
4Chattanooga*er. Hamilton 


aClarksville*et ----Monte’y 
aColumbia*et Maury 
aJackson*et.......Madison 
JobnsonCity*st. Washin’n 
aKingston* R 


.- Wilson 
Blount 
Warren 
Shelby 


jan*et Gibs 
aMorristowa*et is “Hamblen 


aMurfreesboro*st Ruther’d 
TaNashville*st...Davidson 


aPulaski*et .. 
ashelbyville*st. -Bedford 
Gibson 


aWin: 





Refer to First National Bank. 


RANKIN & RANKIN. Re-| 
fers to any Bank in Chatta-| 


nooga. 
DANIEL & DANIEL. 
W. B. GREENLAW. 
T. * hay AY. 
T.A COX 


JASE SEVIER. | 
Logey, SANFORD & FOW- 


ROGERS & ROGERS. 

E. x BEA 

Cc. T CATES, Sr. 

JAMES S. BARTON. 

bf A. PERCY, 
dg. 


WARINNER & WARINNER. | 
78 Madison St. Attorneys for | 
First Nationa] Bank. 

E. SMITH. 

HOLLOWAY & HODGES. 


JESSE W. SPARKS. 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
JOHN M.GAUT. Attorney for 
American National Bank. 
MOORE & McNALLY, Cole Bldg. 
omg ey og | York: Car- | 
Hughes & Dwight; Nash- 
ville: nion Bank & Trust Co. 
WALTER STOKES, Attorney 
we First National ppank. 
W.W. FARABOUG 
: ‘E. ESLICK. 
W. B. BATES. 
WALKER & LANDRUM. 
CALDWELL & FRY. 
EMBREY & GARNER. 


Equitable | 





|| aSan Antonio*st 





|| aSherman*et 


Taylor*et 
Temple*et .. 
Texarkanast 


| 


| a Angelo*stTom Green | J. T. THOMSON. 
Bexar | BALL & INGRUM, Attorneys 


for National Bank of Com- 

merce, San Antonio. Refer to 

yet oa of Commerce, N.Y.; 
P. Hilliard, V.P. Mech. Am. 

Hatt Bank, 8st. Louts; F rat 

Nat. Bank, Kansas City; Mo. 

. L. BRAM 


| JOHNSON & EDWARDS. 


-McLennan | TAYLOR & GALLAGHER. 
Ellie | SKINNER & SUPPLE. 
or eeeertcee et Parker | post Or & MARTIN. 
Wharton | M. IVEY 
tWiehite Falla*et Wichita | HUFF, BARWISE & HUFF. 


— 


«Beaverst 
a - 


ogan*et 
iManti*et 


aProvo*%et......--....U 
JaSalt Lake City*stSalt L’e 


okt ER. 
EVANS & RYDALSH. 
BOOTH & LEE. refer to 
National Bank of the Re- 


public. 
JAMES INGEBRETSEN. Re- 
fers to Commercial Nat. Bank 
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Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


VERMONT. 


Barre*et Washington 
Bellows Fall W’dham 
enning’n 


nington' 
a = Rutland 


rando 
Braitieboro*st Windham 
“er. Chittenden 


a8t. Albans*et.... Franklin 
ast. Johnsbury*et. Caled’ ta 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BATCHELDER & BATES. 
W. A. ATWELL. 
WATERMAN & MARTIN. 
R. W. TAFT. 
See Rutland. 
BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
et af DANA. 

. C. SMITH, 
MAY & HILL. 


VIRGINIA. 


sAbingdon*et. Washington 
Alexandria*et Alexandria 
Bristol*st .... Washington 
aCharlottesville*st_Albe’le 
Danville*st... Pittsylvania 
Fredericksbu 
izabun Clty 
ty 
suamptonserHllsa Ro’gh’m 
aJonesville* Sree 


aLeesbur, 
eet. Hockbridge 


—_ burg*et.. Campbell 


aMarion*et myth 
aMartinsville*et es 


Norfolk*st rs 
No ri rfolk 


aPortsmoutn*st... Norfolk 
TaRichmond*et... Henrico 


sStaunton*et Augusta 
Suffoik*et.... Nansemond 


aWinchester*et. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et Wyth 


yuLEEmeoe PAGE & HUNT. 


CABELL & CUSTER. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS. 

R. 8. PENNINGTON. 


J. B. McCABE. 

MOORE & one. 
WALTON & B 
KIRKPATRICK & HOWARD. 


moseet L. WI LLIAMS. 
H. G. MULLINS. 


W. B. COLONNA. 

JOHN B. JENKINS. 

WHITE, TUNSTALL & THOM. 

HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

WATTS & HATTON. 


JAMES ALSTON CABELL 
General practice in State and 
U. 8. Courts. 


STONEWALL J.DOSWELL. Re- 
fers to Nat’l Bankof Va., and 
ity Bank 


Cc . 

HILL MONTAGUE. Refers to 
any — bank or busi- 
ames 

GA "WINGFIELD. 


PATRICK & GORDON. 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTON & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


aBellingham*et .Whatcom 

Centralia*ey Le 

aChehalis*et . 

aColfax*et 

aEverett*st ....Snohomish 

aNorth Yakima*st Yakima 

pa pia*et....Thurston 
Angeles*et..Clallam 


paper Te GRISWOLD. 
J.R. BUXTON 

REYNOLDS & STEWART. 
Cc. M. WYMAN 
COLEMAN & FOGARTY. 
VESTAL SNYDER 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
J — of the State Supreme 


Cou 
GRAY “e STERN. Probate Law, 
Referto Puget Sound Nat. Bank. 


W. D. LAMBUTH. Reference: || 
Any Seattle hank. 
HAROLD PRESTON 


for Puget Sound National sient || | 


and Seattle National Bank. 


| aKeyser*st 
| aLewisburg*t . Greenbrier 





Town and County. 


Spokane 


aVancouver*t Clar! 
aWalla Walla*et W’la Wiis 


397 


Name. 


BELDEN & BELDEN. Attor- 
neys for R.G@. Dun & Co. Ke- 
ter to ae National Bk. 
ARE MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 


ON & HO 
a me PARSONS & PAR- 
ONS 
DONALD Pi aeeerae. 
T. P. & C. C. GOSE. 


WEST VIRGINIA. 


’ 


Benwood*et Marshall 
Bluefield*et Mercer 
aBuckhannon’*et... Upshur 
TaCharleston*st. Kanawha 


Mineral 


Mannington‘et. Marion 
aMarlinton* ocahontas 
aMartinsburg*st Berkeley 
aMorgant.n*st Monongalia 
aMoundsvill .Marshall 
aNewMartinsy’le*et Wetzel 
aPargersburg*et .... Wood 


Piedmont*et Mineral 
aPoint Pleasant*st.. Mason 
aPrinceton* .-._ Mercer 

Ravenswood*st.. Jackson 

sRomney*s Hampshire 

Sistersville*et 


ae er 
aSpencer*s Roane 
aSt. a 


Pleasants 
aSutton*et.. Braxton 


C. E. CARRIGAN. 

ANDERSON & ENSLEY. 

TALBOT & O'BRIEN. 

BROWN,JACKSON & KNIGHT. 
we for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
a Nations! Bank. 


BUTCHER & BUTCHER. 
DILLON & NUCKOLLS. 
G. H. A. KUNST. 


& READ. 

VINSON & THOMPSON. 
F. M. REYNOLDS. 

D.C. T. DAVIS, JR. 

SNODGRASS BROS. 

L. M. MOCLINTIC. 


ADRIAN C. HADERBOUSCH 
Sets STEWART. 


ale 

& SMITH. Attor- 
neys for Second National and 
eae National banks. 


J . B 
MORRISON & RYDER. 
ROWAN & BOYGCESS. 
F. A. CHAPMAN 
JAMES W. EWING 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


spesteee---Ou8 


ie 
sAshian d 
aBaraboo*et 


Beloit*st Rock 
aChippewaFalle*stChip’wa 
Clintonville*st .Wau — 
Eau Claire*et..Eau C 


aElkhorn*et.... Walworth 
aFond duLac*stFondduL'c 
Ft. Atkinson*et Jefferson 
aGrand Rapids*st.... Wood 
aGreen Bay*et......B 


aJanesville*et .. 


aKenosha*et...... Kenosha 
aLa .---La Crosse 
Lakemills*et ... Jefferson 


aMadison*et 
anitowoc*et. Manitowoc 
| sMarinetteset .--Marinette 
arshfleld*et Wood 
Saemmerer as 
; AMenomonie*et 


| aMerrill*st 


THOMAS H. RYAN. 
DILLON & COLIGNON 


uk |GROTOPHORST, EVANS & 
THOMAS. 


GUERNSEY & COLE. 
HUBBARD & SHOEMAKER. 
BARNES & PAGE 

HOSTING. & BUSTING. 
ROGERS & ROGERS. 

D. D. CONWAY. 

Cc. W. LOMAS 

FETHERS, JEFFRIS & MOUAT. 
JOHN C. SLATER. 

ag et & SCHWEIZER. 
CHAS. 8. GREENWOOD. 
OLIN & BUTLER. 

BAERSCH & KELLEY. 
FEENEY & MILLER. 

J. F. COLE. 

eg yt BURL AED. 

RYAN @ RYAN” 
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Town and County. 


BANKERS’ MONTHLY. 


Name. 


aMilwaukee*st _Milwaukee | CORNELIUS. 1. HARING, 807 | 


a 
Green 


Mineral 


aMonro: 
Neenah‘*et .... Winnebago 
aNeillsville“et Clark 
New London*et. Waupaca 
Oconto 


ta Cro 


Stoughton *et. 
apturgeon Bay*et 
aSuperior*et .. 


a Watertown*et . Jefferson 
a Waukesha*et.. Waukesha 
o Wauzau*et Marathon 

Weat Superior*et Douglas 


Wells Building. Refers toany | 
Milwaukee bank, and Reid, | 
Murdocn & Co., and = Jobn 
V. Farwell Co.. ’ Chicag 
WILLIAM KAUMHEIMER,840- | 
843 Wells Bidg. Refers to 
Marine National Bank. | 
NATH RELES & SONS. 
Established 1857. Refer to an: 
a here or J. P. Morgan 


¥. 
WINKLER FLANDERS, 
SMITH, BOTTUM & VILAS. | 
Attorneys for Thee Edward 
x Allis Co., and Pabst Brew’g 


JOSEPH TREWEEK. 
P. J. ewe SON. 

W. MOTT. | 
MARSH & SCHOENGARTH. | 
CHAS. A. HOLMES. 

J. J. GILL. 





HOOPER & HOOPER. 


DEE 
Aa nuabe Aa - NELSON. 


R. P. CODY 

GRACE & HUDNALL. 
Cc. J. SMITH. 

JOHN G. comet. 
Vv. H. TICHENO 


BROWN, PRADT & GENRICH 
See Superior. | 


WYOMING, 


TaCheyenne*st... Laramie 


Carbo: 
*etSw’tw’t’r 
Sheridan 


ALBERTA. 


.-. | LOUGHEED & BENNETT 
-- |. BECK, EMERY & DUBUE. 


Calgary*et... 
Edmontonye. 


BRITISH 


Fernie*et Kootenay 
Grand Forks*et 
Nelson*st. 


Rossland*et.... Kootenay 
Vanooure: 
New Westminster 


Victoria*et Victoria 


MANITOBA. 


Brandon ey, COLEMAN & 
Winnipeg*st ... Winnipeg emaraAy. RICHARDS & | 


Brandon*st 


BURKE & CLARK. G ncra 
law practice. Collections | 
promnely | attended to. | 

JOHN ACEKY. Attorney for | 
and refers to Stock Growers 
Nat. and First Nat. banks. 

JOHN SAMMON. 

THOS. H. GIBSON. 

HOMER MERRELL. 

E.E ENTERLINE. 


COLUMBIA. 


ECKSTEIN & GRAY. 
THOMAS O'BRIEN. 
R. W. HANNINGTON, 


HOWAY & REID. | 
MACDONALD & WINN. 
WILSON, SENKLER & | 
BLOOMFIELD. Solicitors | 
for Bank of Montreal. | 
BARNARD & ROBERTSON. | 


FLECE. eaeeners forthe | 

Alitance Trust C 

TUPPE PHIPPEN, TUPPER 
MINTY & McTAVISH, Solict- 
tors for The Bank of Montreal, 
The Bank of British North 
America, and The Merchants 
Bank of Canada. 


| 
| 





Town and County. 


iain 
Name. 


NEW BRUNSWICK. 


ego - ‘Westmorel’d 
8t. John’ St. John 


Woodatock*st...Carleton 


R. A. BORDEN. 
BARNHILL, EWING & SAN. . 


F. B. *CARVELL 


NOVA SCOTIA. 


Antitoneee om ~~ 


jameninseet ase tieee 
Pictou*et Picto 
Sydney*et 
Gaver thie 


reten 
‘armouth 


W. T. PIPES. 
— WHITMAN, B.A., 


L.L. B. 
CHAS. W. LANE. 
G. H. ELLIOTT. 
Rows & ROSS. 
E. H. ARMSTRONG. 


ONTARIO. 


N’th’umberl’d 
Cornwall*st.... Stormont 


Goderich*et 
Hamilton*et.. Wentworth 
pengeeeeter..-Tyemioee 
London*et Middlesex 
Napanee Lennox 
tte a 


“et 
cause 


ldge*et 
Woodstock*st....Oxford 


k cRousir 
GWYNNE. 


STRATHY & ESTEN. 

F. E. O’FLYNN. 

H. J. HOLLAND. 
HARKNESS @ MILLIGAN. 


EROUDEOOT Be AYS& BLAIR, 
STAUNTON & O'HEIR. 
SMYTHE, RING. & SMYTHE. 
FRASER’ & MOORE. 

. G. WILSON. 


BROWNING & & McCON ACBIE, 
BISHOP & SMITH. 

HEARST MeKAY & DARLING. 
M. z= M foCAR 


M. ‘ON. 
n| J.8. ROBERTSON. 


JOHN CARRUTHERS. 
WORRELL 67} 

Solicitors for Bank © 

of Mon q 


treal. 
A. F. LOBB. Solicitor. General 
law practice. 
MULOCK, MULOCK & LEE, 
Solicitors for Dominion Bank 
W. ORMISTON. 
BALL & BALL. 


PRINCE EDWARD ISLAND. 


Charlottetownet .Queens | McLEOD & BENTLEY. 


QUEBEC. 


Montreal*et... Fochelaga | 


Quenec*st Quebec 
St. Johns*et.... St. Johns 


| MoGIBBON CASGRAIN, 
CHELL & ‘SURVEYER, 
jas Lite Bie. Solicitors © 
for the Pullman Co., Royal © 
Bank of Canada, and Royal 


Trust Co. 
PELLETIER & PELLETIER. © 
Baila Ro = a ; 


uilding. m. G, 
A. Drammond, “Vice President : 
Bank of Montreal, and Garand, © 


Terroux & Co., Bankers. 
CARON, PENTLAND, STEW- | 
ART & BRODIE. 
J. 8. MESSIER. 


SASKATCHEWAN. 


Indian Headset 
Regina*et 
Yorkton*et 


R. B. GORDON. 
MACKENZIE & BROWN. 
R. W. WORSLEY. 


DE EL TE 
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